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METOAYM TOPHU3OHTAIBHOTO 1 BEPTHKAJIBLHOIO aHalidy, MeToJ (IHAHCOBUX
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Po3pobneno pekoMenmarii 11010 3MIIHEHHS  KPEIUTOCTPOMOYKHOCTI
MIJNPUEMCTBA, peali3allisl SKUX JI03BOJIMJIA TMOKpAIIaTH OKpeMl KUIbKICHI

MOKA3HUKHU ii PIBHA.
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BCTVII

EdextuBHe (yHKIIOHYBaHHS MiJMPUEMHUIIBKOI CTPYKTypu Oa3yeTbcs Ha
3abe3reueHHl Oe3nepepBHOCTI (piHaHCyBaHHS 11 JisyibHOCTI. Yepe3 I1CHyBaHHS
MIEBHOTO YacCOBOT'O PO3PHBY Mi’K MOMEHTOM OTPHUMAaHHSIM JOXOJIIB Ta MOMEHTOM
3MIACHEHHS BUTpar nis (IHAHCOBOI MIATPUMKU MIJMPHEMCTBA 3MYIIEHI
KOPUCTYBATHCS TTO3MKOBUMM KommTaMu. Ha ocHOB1 Takoi HEOOXiTHOCTI CyO'€KTH
TOCIIO/IAPIOBAHHSA  CTAlOTh  KII€HTAMH  KOMEpIMHMX OaHKiB y  SKOCTI
MO3WYaTbHUKIB.

baHkIBCBKMI ~ KpeAMT HE TPOCTO MIATPUMYE HAJIEKHUNM  PIBEHb
(1HaHCYBaHHS JISJIBHOCTI HIANPUEMCTBA, BIH TAKOXK € JIKEPEJIOM HOTO pO3BUTKY,
PO3IIMPEHHS AISTIBHOCTI Ta OTPUMAaHHSI, BHACIIA0K LIbOTO, I0IaTKOBOTO T0XOY.

Kpenutni BimHOCMHM MiX OaHKOM Ta MIANPUEMCTBOM OYIyIOTHCS HE Ha
JIOBIp1, @ Ha OIlIHIII 3JaTHOCTI OCTAaHHHLOTO CBO€YACHO Ta B IOBHOMY OO0Cs31
MOBEPHYTH TO3WYEHI (PiHAHCOBI pecypcu. Taka OIliHKa 3I1HCHIOETHCS HA OCHOBI
OpoOLEIypH  JIOCHKEHHS  KPEAUTOCIHPOMOXHOCTI  mo3uyanbHuka.  Came
pe3yNbTaTl OLIHKK KPEAUTOCIHPOMOKHOCTI MIANPUEMCTBA JIATAlOTh B OCHOBY
NPUIHATTS pillIeHb OAHKIBCHKOIO YCTaHOBOIO L1010 HAJIAHHS KPEIUTY.

Jlist O0aHKy KpeauTHa AiSUIbHICTh, SIK NPaBUJIO, € OCHOBHUM JDKEpPEIOM
dbopMyBaHHS TPOLEHTHUX JOXOMAIB. TOMy BOHM 3aIliKaBJI€HI Yy PpO3LIUPEHHI
KJIIEHTChKOI 0a3u MO3MYAIbHUKIB, aje MpH LbOMY IM HEOOXIJHI TapaHTii
MOBEpHEHHS mo3udeHux pecypciB. [1[o0 maTu Taki rapanTii, 0aHKIBCbKa yCTaHOBA
OLIIHIOE KPEAUTOCITPOMOMKHICTh MOTEHIIIITHOTO MiANPUEMCTBA-TI03UYATIBHUKA, 100
3ano0IrTH MosBl NPOOJIEMHUX KPEIUTIB Ta BTPATI TPOILIOBUX PECYPCIB.

[lutaHHS OIIHKK Ta MIABUIICHHS KPEIUTOCIPOMOXKHOCTI MiANPUEMCTBA
JTOCIIDKYIOTECS B TIpalsix 0araTboX BUE€HHX, Takux sk bamunpka M. [1],
€mnidanor A.O. [32], [Torpingyk I'.b. Ta Bonomyk P.€ [34], IIpsaumaukoBa M.B.
[39] ta iHmmx. OpHak cydacHl HecTaOUIbHI EKOHOMIYHI YMOBM BHMAararoThb
MOAANBIIOT0 JIOCTIIPKEHHS BKa3aHOI TeMaTUKHW. TakoXX TMpakTU4HAa IIHHICTh

poboTH TONATaE B PO3p0oOIl KOHKPETHHX 3aXOMiB, SKI JIO3BOJISITH IABUIIUATH
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3MAaTHICTh ~ aHAJI30BaHOTO  Cy0'€eKTa  TOCMOJApIOBAaHHS  KOPUCTYBATHUCS
0aHKIBCHKUMHU KPEIUTAMHU.

OO6’exTOM JIOCHIJDKEHHSI € TIPOIeC OIIIHIOBAaHHS KPEIUTOCIPOMOKHOCTI
MIMPUEMCTRA.

[Ipenmerom  gaHOi poOOTH € TMOKAa3HUKKM  KPEIUTOCIIPOMOYKHOCTI
MiANPUEMCTBA.

Metoro poboTH € po3poOka pexomenmaiii momo (repository.hneu.edu.ua)
MiIBUIIEHHS 200 3MiIHeHHs KpeauTocnpomokHocTi TOB "Ckperukaptcepsic'.

JInst fOCSITHEHHST METH HEOOX1/THO BUKOHATH Ta 3aBJAaHHS:

- BU3HAYUTH CYTHICTb KPEIUTOCIIPOMOYKHOCTI IMIAMIPUEMCTBA;

- PO3MJIIHYTH METOJMYHI MIIXOIU MO0 OLIHKU KPEIUTOCIIPOMOKHOCTI
IIPUEMCTBA;

- Hajgatd (IHAHCOBO-€KOHOMIYHY XapaKTEPHUCTHKY  JIOCIHIIKYBaHOTO
IIMPUEMCTBA;

- OIL[IHUTU KPEAUTOCHPOMOXKHICTh JOCIIJPKYBAHOTO TMIANPUEMCTBA 34
KUIbKICHUMHU MTOKa3HUKAMH (PIHAHCOBOTO CTaHY;

- OIIHUTH KPEIUTOCIPOMOXKHICTh JOCTIHPKYBAHOTO MIANPUEMCTBA 32
SAKICHUMHU XapaKTEPUCTHUKA AisUIbHOCTI;

- BUBHAQYMTH HAIIPSAMH I ABUIIICHHS KPEIUTOCTIPOMOXKHOCTI ITIAITPHEMCTRBA,;

- PO3pOOUTH PEKOMEHJaIlll MI0A0 3MIIHEHHS KPEIUTOCIPOMOXKHOCTI
JIOCJTII)KYBaHOTO TAPUEMCTBA.

bazoro pocmipkeHHs JaHoi  KBawmidikariiiHoi 0akamaBpchkoi pobOoTH
BUCcTynae ToBapucTBO 3 0OMexkeHO1 BinoBiAaibHICTIO "CkpeTrukapTcepsic” (nani
TOB "Cxkpetukaptcepnic").

[ndopmariiitnoro  6a3010 poOOTH € HOPMATHBHO-TIPABOBI JOKYMEHTH,
NIIPYYHUKH, TMOCIOHMKHM, HayKoBa Tmepionuka. B mporeci BUKOHaHHA poOOTH
BUKOPUCTAHO JaHl (PpIHAHCOBOI 3BITHOCTI JOCIHIIKYBAaHOTO MiAmpueMcTBa. [l
pO3paxyHKy TIOKa3HHUKIB KPEAUTOCIIPOMOIKHOCTI 3aCTOCOBYETHCS TMPOTPAMHHN

maket Microsoft EXCEL.


http://repository.hneu.edu.ua/bitstream/123456789/24377/3/%D0%A0%D1%83%D0%B4%D0%B5%D0%BD%D0%BA%D0%BE_%D0%94._%D0%A1......2.pdf
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PO34UI 1. TEOPETMYHI OCHOBHM OLIHKN
KPEAMUTOCIHPOMOXHOCTI INAITPUEMCTBA

1.1. IToHATTS Ta CYTHICTH KPEAUTOCTIPOMOXHOCTI MiAIMPUEMCTBA

[cTopuyHuil ekcKypc WIOJ0 TMOSBU Kareropii "KpeauTOCIPOMOXKHICTB'
BKa3ye Ha Te, 1[0 B HaIllil KpaiHi BoHa 3'sBuiacs 3 mo4arky 1990-x pokiB y 3B'sI3Ky
3 (popMyBaHHSAM HOBUX, pUHKOBUX YMOB rocnogaptoBants. [{o 1990-x pokis npu
IUIAHOBI  €KOHOMIIl pIIIEHHS Npo HaJgaHHA OaHKIBCHKUX KpPEIWUTIB 3a
HEOOXITHOCTI TpUiManocsd aJAMIHICTpAaTUBHUM IIJISXOM, a HE Ha OCHOBI
(G1HaHCOBOI CHPOMOXKHOCTI MIAMPUEMCTBA, OCKIIBKM 1 OaHKH, 1 MiAIPUEMCTBA
Oynu nep>kaBHOIO BIACHICTIO. CTBOpPEHHS Cy0'€KTIB rOCHOJAPIOBAHHS MPUBATHOI
BJIACHOCT1 BIIOYBaJIOCS HA TMPUHIUIIT caMO(IHAHCYBAaHHS, OJHUM 3 HaNpPSIMKIB
SKOT0 BUSIBWJIOCSI OAHKIBChKE KPEIUTYBaHHS AISIIbHOCTI.

Kareropiss "kpeauTocnpoMOXKHICTB" 3'SBHJIACS 3 MOSBOIO TaKOi MOCIYTH
OaHKIBCPKOI YCTAHOBM SK HAJaHHS KpEIuTIB Cy0'€eKTaM TIOCHOJaprOBaHHS.
Bucokuil piBeHb KPeIUTOCIPOMOMKHOCTI MIAMPUEMCTBA TAPAHTYE KOMEPLUIHHOMY
0aHKy CBO€YacHE MOBEPHEHHS HAJaHMX B TMO3MKY TIpOIIOBUX pecypciB. Tomy
JOLIIBHO ~ TOYMHATA  JOCHIUKEHHS  CYTHOCTI  KPEAMTOCIPOMOXKHOCTI 13
3aKOHOAAaBYO1 0a3u, siKa PEeTyJItoe 0aHKIBChKY JiSJIbHICTD.

B mporeci BUBYEHHSI HOPMATHUBHO-TIPABOBUX JIOKYMEHTIB, SIKI PETYJIIOIOThH
JISUTBHICTh OaHKIBCBKHX YCTAHOB, 3'ACOBaHO, II0 Ha ChOTOJHI B HHUX HE ICHYE
TIyMaud€HHs KaTeropii "KkpenurocnpoMoxkHIicTs". [Ipu 1ipoMy i 3a3HaYUTH, 1110
B OLIBII paHHIX BEPCIAX 3aKOHOJABYUX AKTIB TaKe BHU3HAUCHHS OyJI0 MPUCYTHE,
[0 YHAOYHEHO BUCBITJICHO B Tabmwmili 1.1.

Ax BugHO 3 iH(OpMarii, HaBemeHOi B Tabn. 1.1, KpeaUTOCIIPOMOXKHICTD B
HOPMATUBHUX aKTax Maja pPi3HI BEKTOpPH CHpUHHATTA. Brepiue 3yctpiyaeThes
HNOHSTTA KPEAUTOCIPOMOXKHOCTI SIK CTaHy IMIJMPUEMCTBA, SIKHH BpPaxoOBYE JBa

aCIeKTH - MPaBOBUIM 1 rocmomapcbko-piHancoBuit. Jlam 1 KaTeropis
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Tabmamz- 1.1 — Taymaderss - KpeIHTOCIPOMOKHOCT B HOPMATHEHC-

IP2ECBER JOKVMEeHTEX - CaERiEchEol chepr- Y Kpaims]

Hazea-goevuemTa= IMotoumma-craTve® | TovMavusHEs 52 DT CIDOM CCEHDCTH
Ao-lmvmacopcromonoesrsm- | Brpatens-awemicTs” | [lomsrTs: EpegmTocopoMozEOCTi-|
TP 0 OSHEIECEEMICED & JHT- - EENIOWAE TIDAECENEH T0CTITaDCEED-
PepomemaniimoTo-omeEEN TiHAHCOEME- CTSH MOTHIATEHHES, -
EOMSD T FHELE O SHEA N - EETOR- EMZHITIE- HATEHICTE
EP2THTOCIIpO MOGEHD CTi T2 MEpeIVMOE-IE 0 I8P ST - HHM-
iHaHCOEOICTE0{ITEROCTI- EPSIHTiE, 8- TAECE T MOr SNsHET V-
IIOEHMIANEHHES, 38 TESTTE SHL- BCTAHOEMSHICTPOEH. -]
Haniopanmmoueoamsons hlstomo agaTizv-
Vepaimmeizd2 061954 EP&IHTOCID OMOEHOCT £
Na230L L9135 OTPHMEHHT DSHEOMAEICHO L 0 I{HER-

JiENEHOCTI: DOZMYANEHHES. - HE
MiIcTaELZE0] EiH-Ip M as pimssEy-
mogo- MOEIHEOCT i VMOE
FPSINTVESHHST 400 NpHIHHSHHS
EPSJHTHED ELTHOCHH 3 HEM. =

lloctamoesl Ipsenmms Hb Y- Brpartens weEEicTES | 3I8THICTE IO ZHMETEHNES E TIO EHOLY |-
"Tlpo spemervEsHES ~EiT- 00CHE: H Y EMZHEYSHHE KPS THTHORD
28.09 1995-N=246{35)F VT 0J0E0 TEPMIiH P OSDECVEATHCE 28
CEOIME O 0DIOENMH 30 00E T3aHE M
lloctamoesl Ipsenmms Hb Y- Brpartens wmmmicTe= | HazemicTe v oOpHEHENES |
"Tlpo mopzaoE-GoparEaHEs- (E0HTparsHTa 0SHEY ) OSp2IVMOE
TA EMEOPHCTAHET OSHEALH- JNE I 0 B2 IS HE T D ST HTH 01 -0 TEpREr -
VEpaign pezspEiE-aIE- {"HOT 0" CIOpOMOEHICTE IOESPHVTH:
BiII0ED TVESHE S M 005 THEK- OOpr- ¥- OOEHOMY- oOcEsi- Ta- B
ETPAET 38 SETHEHFME: 0OVMOETSHI J0TOECPOM -CTPOERS

0 SHE{ECEERME O IISNaITi T -
ig25 01 2012-Na-23-{38]=

TAYMAYUThCS K 3/IaTHICTh MIANPUEMCTBA-MO3UYATIbHUKA CBOEYACHO BUKOHYBATH
CBO1 3000B'sI3aHHS B paMKaX YKJIaJ€HOI KPEAUTHOI yTOIH.

B ocranniii HaBemeHii IloctanoBi HBY  kxpemuTocnpomMoxHICTH
MIJNPUEMCTBA Mayla JIBl CKJIAJOBUX: HASBHICTh MEPEIyMOB JJii OTPUMAaHHS
KpPEJUTY Ta CIIPOMOXKHICTh HOTO TIOBEPHYTH.

AKTyasnbHI YMHHI 3aKOHOJaBYl JOKYMEHTH B cdepl OAHKIBCHKOI AiSUIBHOCTI
HE MICTATh BU3HAYEHHS KPEIUTOCIPOMOKHOCTI, HATOMICTh MAlOTh TIIyMayeHHS

MJIATOCTIPOMOXKHOCTI  OOpKHMKa 0aHKy, SKa pO3IVISIIAETbCS B TUIOMIMHI
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KkpenutocrpoMokHocTi. Tak, B "[lonokeHH1 npo BU3HA4YeHHs OaHKaMu Y KpaiHu
pO3Mipy KpPEIUTHOTO PHU3UKYy 3a aKTUBHUMHU OaHKIBCHBKUMH oreparisiMua”
(ujae.org.ua) [JIATOCIIPOMOKHICTh BH3HAYAETHCS SIK "'31aTHICTh
OOp KHUKA/KOHTpareHTa 0aHKy 3[1MCHIOBATH PO3PaxyHKH 3a BCiMa BHJAMH CBOIX
3000B's13aHL BLIMOBIIHO 0o ymMoB (Search.ligazakon.ua) morosopis" [37]. Ilpm
IIbOMY BapTO HAroJOCHTH, [0 TOHATTA "KPEAUTOCHPOMOXKHICTH"  Ta
"MJIATOCTIPOMOKHICTD" € CXOXKHMH, aJIe He OJJHAKOBUMH, OCKUIBKH TIEPIIIE TOHITTS
MOB's3aHE caMe 3 OTPUMAHHSM Ta TTOBEPHEHHSIM KPEIUTY, a IPYTe - 3 BUKOHAHHSIM
OyIb-IKUX ()IHAHCOBUX 3000B'I3aHb.

Cnig  3a3HayuTH, 1O JOCUTH IPYHTOBHI  TIyMadeHHS  CYyTHOCTI
KPEJIUTOCIIPOMOKHOCTI ~ MPEJACTaBleHl B  (QPYHIAMEHTAIbHUX  BITYM3HSHUX
JOBIJIKOBUX JpKepeliax B (PIHAHCOBO-C€KOHOMIUHIM cdepl - EHIMKIOoNeAli Ta

CJIIOBHUKY (uB. Ta0x1. 1.2).

Tabmuma 1.2 — ToyMagenss KpeoHTOCTIPOMOKHOCTI

E JOBIOKOBIH miTepaTvpl YEpaiHu

Jxepeno TrvMadeHHET KpeIHTOCIPOMOEHOCT]
ExoHoMivHA eHIOHETONENA | KpequTocOpoMOXHICTE -  CVEVOHICTE  (QIHAHCOEHX 1
[17] MaTEpIATEHHY MOZIIHEOCTEH OJEpkaHHA 1 CIJIATH KPedHTY E

VCTAHOETIEH] TepMIHH H V IOEHIH cvMi. DHzHagaeTwhca
HAMEHICTIO V IANPHEMCTEA (OPTaHZai) BIII0EITHHL KOIITIE,
00CATIE OCHOEHHX DOHTIE 1 0DOPOTHHX 2acO0IE (MEBITHHX
3KTHEIE) O714 FapaHTyEAHHA CEOEYACHOI CIJIATH NepeI0ageHHy
JOTOEOPOM MOZHYEHHX CYM. = EH3HAYEHHA
EPeIHTOCIPOMOEHOCTI DaHEH-KpPeTHTOPH AHATIZVIOTE
HAHCOBHH CTaH MOZHYAMEHHEIE 332 JOIOMOTOH iX 0ATaHCIE

$HAHCOEO-SKOHOMITHHH KpemgurocmpomoknicTe (aETa. sglvency) -  HafBHICTE
CIOEHEE [18] OEpeIVMOE 04 OJEpE3HHA [OZHYO0K, CHPOMOEHICTE
moEepHYTH ix.  KpemMTocmpoMO&HICTE  MOHYANEHHKA
EHZHAYAETECA MOKAZHHEAMH, #K1 XapakTepHIVIOTE HOTO
00OE AIKOEICTE NPH PO3PaxyHEAX 33 paHIme OJepEaHHMH
EpeIHTaMH, HOr0o IIOTOYHe (MHAHCOEE CTEHOEHINE 1
NEPCIEKTHEH  3MIH, CHpPOMOXEHICTE NOpH HeoDXIgHOCTI
MOQUIIZVEATH TPOIIOE] KOIITH 3 PIzHEX TEkepel CTocoBHO
MIOPHEMCTE KPEIHTOCOPOMOEHICTE MOXEe EHMIPIOBATHCA
MOKA3HHEAMH TIKEITHOCT] 0ATaHCY 200 OKPEMHY EHTIE AKTHEIE



http://ujae.org.ua/wp-content/uploads/2021/07/ujae_2020_r04.pdf
http://ujae.org.ua/wp-content/uploads/2021/07/ujae_2020_r04.pdf
http://search.ligazakon.ua/l_doc2.nsf/link1/NT1880.html
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[TopiBHIOOYM BU3HAYEHHS "TIJIATOCIIPOMOXKHOCTI", HaBeaeHe HarioHansHUM
O0aHkoM YKpaiHu, 3 TIyMauyeHHSM "KPEeIUTOCIPOMOXKHOCTI", MPEACTaBICHUM B
tabmuii 1.2, mnomi4aeMo 1€  OJHY CYTTEBY PI3HUIIO MIDK  HUMHU:
IJIATOCIIPOMOKHICTh ~ Tepejdadyae  OIIHKY  MOXJIMBOCTEH  MIJMPUEMCTBA
3MIACHIOBATH  pPO3paxyHKM 3a BXKE YKJIQJEHUMH yrojamu, TOIl  SIK
KPEIUTOCTIPOMOKHICTh OIIHIOE CIOYAaTKy MOKJIMBICTb YKJIQJaHHS camoi yrojau
CTOCOBHO OTPUMAaHHS KPEIUTY, a IOTIM CIIPOMO>KHICTh HOTO TOTaCUTH.

KpeaurocnpomMoxHICTh SIK (piHAHCOBA KaTeropis modasna IIKaBUTH BUYCHHUX-
¢binancucTiB me y 18 cromirri. B monorpadii [32] ykpalHChKHMX HayKOBIIIB, SIKi
aHaJI3yBaJM ICTOPII0 TOSIBU Ta PO3BUTKY JOCIII)KYBAaHOTO HaMH TOHSTTS,
sranyetbcst byHre Mukona XpHUCTUSIHOBUY, SIKUA 3aXUCTUB JIOKTOPCHKY
nucepTariito y Kuesi 'y 1852 p. Ha remy "Teopis kpeaury".

M. ByHre po3rasigaB KpeauT [K crnoci0 OOMiHy, SIKMA IPYHTYETbCS Ha
JIOBIp1, TPEJAMETOM SIKOTO BHCTYIIA€ IIHHICTH TOBapy abo IMOCIyrH, Io Oyje
CIUTau€Ha Yepe3 BU3HAUYCHHM TepMiH y MailOyTHboMy. bynre M.X. akiieHTyBas,
10 JOBipa Ma€ JABOICTUM XapakTep: 3 OJHOTO OOKy, 1€ HAsBHICTh MailHOBHUX
IIHHOCTEN (pyXoMme 1 HepyxoMme MaiHO, Mpalsi 1 KamiTal), SKi TapaHTyIOTb
NOBEPHEHHS KOWITIB, a 3 JpPYyroro, L€ MOpajbHI IIHHOCTI KpeauTopa 1
MO3WYaANIbHUKA, $KI CIHOHYKAIOTh iX BHUKOHYBaTH B3sTI Ha cebe 3000B's3aHHS
(4ecHICTb, MOPSIAHICTh, CBOEYACHICTh, 3aKOHOCTYXHSHICTb).

KpenutocnpomoxHictb, 32 bynre M.X, 6a3yeTbcsi Ha MOpajJbHUX SIKOCTSIX
NMO3WYaIbHUKA Ta MOr0 CIHPOMOXHOCTI BIITBOPUTH TO3UYEHI Ta aBaHCOBAHI y
BUPOOHHUIITBO KOIIITH JIJIS OTAIICHHST OOpPTY 3a KPEIUTHUM J0T0BOpoM [32].

3 TUX HJajJeKuX dYaciB MPOUIIO 0arato JAECATHIITh, BIAOYBCS MOTY>KHUN
HAyKOBO-TEXHIYHUN TMPOTPEC, 3MIHUIUCS YMOBU TOCIHOJIAPIOBAHHS, BiIPOAUIIACS
MpuBaTHa BJIACHICTh, pedopMyBasacs OaHKIBCbKa CHUCTEMa, 3'SBUJIMCS HOBI
BUKJIMKH — BC1 Il (PAaKTOPH B CYKYIHOCTI MOBEPHYJIH 1HTEPEC CyuyaCHUX HAYKOBIIIB
JIO TOCTIIKEHHS KPEAUTHUX BITHOCHH Ta KPEAUTOCITIPOMOKHOCTI.

B Tabmuui 1.3 HaBenmeHi pi3HI MiAXOAU CyYacHHMX BITUM3HSHMX HAYKOBIIIB

I0JI0 TIIYMA4YeHHS CYTHOCTI KPEAUTOCTIPOMO>KHOCTI.



Taonums 1.2 — [lizxoae 30 EMGHEYSHHS CYTHOCTL EDSIHTOCODOMOEHOCTL

EHAVEOEIH niTeparvypi ¥ EpalHs (cEnagsHo aeTopoM Ha ocHoei [20, 34, 39])
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e ) TIyMETsHEE EpeqETOIIp0MDERDCT
Jayzig B.AO. [21] K peapmocmposs 0= CTE - CIP0M0ERICTE INIHIATEHEES
DDERICTH i (ECETaHD POIDENVESTECE 38 (E-0IME SOpPIOEFME
E0E T IEEETE
Jarineega JTLA. [22 K peoprocronsoE R CoTE - THEHEHR G HSB00ERHE CT3H

TN IOPBEMCTES, AEHH T3€ 3M0TY OTPHEMSTH EDSIHET i CEOETacHD
DOESDHFTH BOTO

Cmimom 0.0, [30]

Kpsoemocmpoamo®ERicTe -  (OPOMOERICTE 10 GoEsHEES
DOHMATEHAES ¥ EHESYSHEH EPSIRTHOR YTOSOH TepaiHoM i B
noEBDALY  OOCEI  pOIpENYESTACE & CEOlME  SoproEmma
E0E T IEEETE

Cneamersmeo 0L B
AensEmn €. ML [31]

EpamamocmponstcE BicT: - IGITRICTE DOCHEATRHEES NOERICTH

Ta ¥ EICHIISHHEE CIpOE DOCPENYESTECE 3 OOpTOREMHE
0 00E TraEEIwE

Emoe=mmo J1.O. [7]

KpamproopossoER=icTE — OPOMOERICTE DNCHEIIMEHEES E
DOEBDMY OBCTiH  pOCPENVESTACY 38 CEOIME SoproEmu
:000R SISEEEME EHKMOYEC E  IPOMCEIE dopad =B
YCTEHOENSH EPSIETHOH YTONOH TSpAtiHE

EmrcearmE.T. [B]

FpamareipoMoERIcTE: — IPOMOEHICTE DOGHIAMRHEEER
DOCPRENVE-STRCY 38 CEOTME SOpToEm 3000E T 1aEETu nepan
Gamwon v mopmcMy obcEs TE ¥V BECHIYOMEH CIpOE
TPOIIOEEME EQIITEME, N0 MEBSPYHOTHOE IHANDEEMCTEOM

Bogzax O Fromomoompoasod®icT: —  LOSTHICTE — DOCHEATRHEEES

MemaH. [2] SEVMYMOESTHE IPOIIOE] DOTOEH, GOCTATH QNS CBOETaCHOTO
DOTAMNSHHEY COPTOEEN 0D0E'S3EHE  EiDmOEigED DD
MIIATSTOE VITOMESEOTO Tpadika D0ESpHSHHET EPSIRTHHER
EOITTHE i {IITSTH BiQCOTER

Jimm=mro OLA., KpagamoompoMoERicTE — COPOMOERICTE I INDBEEMCTES-

Crarema C.E., DOCHIATEHAES ERROHYESTH E I0EBOMY 00CEs i ¥ EMEaTaw

MWarmgera B .C. [15] EpSIETHONS YTOOOH: CTPOEH  POIPDENYHER 38 CEOTME

EMaCEmG  10D0E EIZEESME I3 DENYHOE | HESEBOTO
tiEIEC0EC-SR0BE0MI THOTY I TSEINATY

[prrrEmrnEs MLE. [39]

Fromomoompoaod icT: — HISERICTE vV DOCHEATRHEEES
DEpETVMOE N3 IpOEATEHER EpaqETEc] onepari i Boro
IZATHICTE 33 EOHEDPSTHEN  VMOE | EDSIHTYESHHT
POCPENVESTECE 383 DOPTOERME 000E SISHHIME EEEDHYHD
TPOMICEEMH ECIITEMHE, SEi TeHSpVIOTRCE ¥ XOQ IEFTaimEel
BIEMEBOCT, ¥ DoEBEOMY 0OCEI TA Y BICRITSENE EpoTHTHIES
DOTOEDDOM TSpMIH

3a  HaBEOEHOIO

B Taliumi

1.3  indopmamiero  BHUIHO,

KPEIUTOCTIPOMOKHICTh PO3TIISIIAETHCS PI3SHUMHU BYCHUMHU 3 JEKUTHKOX TTO3UITIH:

1) CIpOMOXKHICTB;

2) 371aTHICTB;

o
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3) HasIBHICTH IIEPEYMOB;

4) (binaHcoBuil CTaH.

[Ipu nboMy ciiJ 3a3HAYUTH, 1O HE BCl BU3HAUEHHSA CTOCYIOTHCS Came
KPEIUTHUX BIAHOCHH, a B IIJIOMY Oyab-SKUX 3000B'si3aHb, TOMY BOHH O1JIbIIIC
CTOCYIOTBCSI TIIATOCIIPOMOXKHOCTI, HIXK KPEIUTOCIPOMOXKHOCTI. BBaskaemo, 1110
OCKUJIbKK JediHImisA "KPeAUTOCIPOMOXKHICTE" MICTUTh CJIOBO "KpeauT", TO
TIyMadeHHs 1i€i KaTteropii JOTiYHO MOBHHHO TIPYHTYBAaTHUCS CaM€ Ha OCHOBI
KPEIUTHUX BITHOCHH.

[ToMiTHO BIPI3HAETHCSA B IHIIUX TPAKTYBaHHS "KPEAUTOCIPOMOMXKHOCTI"
JlaxTionoBoi JILA. [22], saxa 3a3Hadae, 10 1€ NEBHUM (HIHAHCOBUU CTaH
HIIPUEMCTBA, M0 TPAHCIIOE MOXJIMBICTE OTPUMaHHS KpEOUTy Ta HOro
MOIAJIBIIOTO MOTAIICHHS.

BigzHaunmo, 1Mo TiIyMayeHHs KpEeIUTOCIHPOMOXKHOCTI MIANPUEMCTBA Ma€e

KOMITJIEKCHUM XapakTep, 10 BigoOpakeHo Ha puc. 1.1.

HaniBgicTs, rapea TIpaEcERH i $iRsECOED-
DiOEA PaITyTAIN S SECBOM THAN CTEH
TOIHIATEHERES TOCHIATEHAES
FPETHTOCTIPOMOEHICTE
IIAITPHEMCTEBA
u
JO3THICTE DOCHIAMLEEEES 00 [ImaTompoascERICTE, IRITRICTE
2] SETHEROTD EREODHCTEHEE TIOIHEMATHERES 00 CEOETacEoTD T3
_—_u_;
Pucveor 1.1 - Koummnepemsr mioxiz go  cvrEocTi  Eareropii

PeINTOCTPOMOEHICTE MATpHEMcTES (poZpo0neHo Ha ocHOEL [34])

lapua pginoBa penyraiisi BpaxoBye MONEpenHi (MUHYNMI) mepion
GyHKIIIOHYBaHHS MiAMPUEMCTBA, 32 HAIBHOCTI 1H(PopMaIlii — (HiHAHCOBY MOBEIIHKY
B TMOMNEpPEAHIX KPEAWTHHX ICTOPisAX, TOOTO TpPaHCIIOE TaK 3BaHI '"'MOpaybHI

IIHHOCT1" Mo3u4alIbHUKA 3a Teopieto M. byHre.



17

[Toxa3Huku (HiHAHCOBOI'O CTaHy MiJNPUEMCTBA € OCHOBHUMU 1HAMKATOPAMHU
OpU TPUAHATTI pillleHb MIOAO HagaHHS KpeauTy. Po3paxoBani Ha 0a3i JaHuX
(¢hiHaHCOBO1 3BITHOCTI MiANpUEMCTBA (iHAHCOBI KOE(DIIIEHTH BKa3ylOTh Ha
CIIPOMOXKHICTh 200 HECHPOMOXKHICTh MOTEHIIIHOTO MO3UYajbHUKA BHUKOHYBATH
cBOi TOTO4YHI (hiHAHCOBI 3000B'sI3aHHS. B CBOIO uepry, MpOrHO3yBaHHS LUX
MOKa3HUKIB JO3BOJIIE BU3HAUUTH, YW Oyae MIANPUEMCTBO MaTH  TakKy
CIPOMOKHICTh TPOTATOM MalOyTHBOTO TEPIOAy, SAKHH JOPIBHIOE TEPMIHY,
nepeadaueHoMy KPEJAUTHOIO YTOJI010.

TakuM YMHOM, TNPOMOHYEMO PO3IIIANATA KPEAUTOCIPOMOKHICTD SIK
KOMILJIEKCHE TIOHSTTS, SIKE IPYHTYEThCS Ha AUIOBIM pemyTtamii Ta ()iIHAHCOBOMY
CTaHl MIANPUEMCTBA, L0 BKa3yIOThb HA HASBHICTh NEPEIYMOB ISl OTPUMAaHHS
KpPEAUTY Ta CIPOMOXKHICTh MIANPUEMCTBA-I03UYATIbHUKA CBOEYACHO Ta B [IOBHOMY
o0cs31 moramaTi KpeauTHI 3000B'13aHHS BIIIIOBITHO 10 YMOB JIOTOBODY.

Crin BiA3HAYUTH, IO MPOIEC OIIHKKU KPEIUTOCTIPOMOKHOCTI MiANPUEMCTBA
Ma€e BpPaxOBYBaTW BCl YMOBHM HaJaHHS KPEAUTHUX PECYPCIB, OCKIJIbKA YMOBH
MOXYTb OYTH PpI3HUMHU, TO 1 BHUCHOBOK TMpO "KPEIUTOCIPOMOXKHICTR" Ta
"HEKPEIMTOCIPOMOXKHICTE" Oyjie pi3HUM B 3aJE€XKHOCTI BiJ CyMH, BI1JICOTKOBOI
CTaBKM Ta TEPMiHY KpEAUTYBaHHSI.

KpenutocnpoMoXXHICTh MIAMPUEMCTBA OIIHIOEThCSI OaHKaMu, (1HAHCOBUMU
yCTaHOBaMH, MOCTavaIbHUKaMH, 1HBECTOPaMH Ta IHIIMMH ydYacHUKaMu puHKY. Lle
JI03BOJISIE€ M MPUIMATH PIlIEHHS TPO HagaHHS KPEIUTy, BCTAHOBIIOBATH YMOBH
MO3UIIi{, BU3HAYATH OOCSATH MO3UYOK, a TAKOXK y3T0JKYyBATH 1HIII YMOBH CITiBITpaIli
3 MATPUEMCTBOM.

B pesynbrari AochipkeHHS CYTHOCTI TOHSTTS "KPEeIUTOCTPOMOXKHICTH"
BCTAHOBJICHO, IO BIJCYTHE 4YiTKE ii BU3HAUEHHS B HOPMATUBHO-PETYJISTHUBHHUX
JIOKYMEHTaX, [0 PETJaMEeHTYIOTh BiIHOCHHHM MK CTOPOHAMH, SIKi BUHUKAIOTh Ha
OCHOBI YKJIQJICHHSI KPEIUTHOI yroJau, BHACIIJOK OTPUMAaHHSA Ta OOCIyTOBYBaHHS
Kpeauty. Y 3B'SI3KY 3 [HUM BOAUaEMO HampsSMKOM MOAAIBIINX PO3pOOOK

BIIPOBA/[’KCHHA B 3aKOHOJaBUO-IIPABOBY 6a3y IHOHATTA erI[I/ITOCHpOMO)I(HOCTi.
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KpenutocnpoMoxkHICTh € HaWOUIBIIUM KpUTEpieM Uil OaHKIB, KPEIUTHUX
oprafizamiii Ta iHmMMX (IHAHCOBUX YCTaHOB, Ha OCHOB1 OIlIHKH SKOTO BOHH
NpUIMAIOTh PIMIEHHS MPO HAaJaHHA KPEeIuTy Ta YMOBU Horo orpumanHs. Jlis
BU3HAYCHHS  KPEIUTOCIPOMOKHOCTI  KIII€HTA, BHUKOHYIOYM  aHaji3  Horo
(G1HAHCOBOIO CTaHy, OLIHIOIOTh HasBHI aKTHBH Ta 3000B'S3aHHS, a TaKOX HOTO
JIOXOJIM Ta 1HII (aKTOpH, SIKI MOXKYTh BIUIMHYTH Ha CIPHUATIMBICT MOBEPHEHHS
HAJaHOTO KPEAUTY.

30anaHcoBaHa KpeAWTHA TMOJITHKAa (HIHAHCOBOI YCTaHOBU-KPEIUTOIABIIT
MOBMHHA 3a0€3MEUYUTH JOCTAaTHIO OI[IHKY KPEIUTOCIIPOMOKHOCTI MOTOYHOTO
NO3WYalbHUKA, 00 YHUKHYTH PHU3UKIB JUIsl OaHKY Ta MIHIMI3YyBaTH MO>KJIUBICTb
HEBUILIATU KPEJUTY.

Icnye 6araTo migxo/iB MOA0 OLIHKU KPEIUTOCIPOMOXKHOCTI TANPUEMCTBA,

K1 OyJ1e pO3IJSTHYTO B HACTYTHOMY IMIIPO3A1J11 pOOOTH.

1.2 MeTtoan4Hi IiaXx0Iu 10 OMIHKHA KPEAUTOCTIPOMOXKHOCTI ITiANPHUEMCTBA

IcHye 1ina HM3Ka METOAMK  OLIHIOBAHHA  KPEIUTOCIPOMOKHOCTI
MIIPUEMCTBA, SKI  MOXYTh OyTM BUKOpPHUCTaHl OaHkamu, (iHAHCOBUMU
yCTAaHOBAaMH Ta IHIIMMU YYaCHUKAMH KPEAWTHOTO PUHKY JJISI MPUHHSATTS PIlICHb
PO HAJAHHS KPEIUTY.

Or1iHKa KpeAUTOCITPOMOKHOCTI MO3UYATIbHUKA JI03BOJIsIE OaHKaM YHUKHYTHU
KPEIUTHOTO PHU3UKY BHACIIJIOK HECIUIATH KPEAWTIB Ta OIL[IHUTH MOJIMBOCTI
MO3WYaIbHUKA 110JI0 HASBHOCTI MOTEHIIATY MOTAIIeHHS] KPEAUTY Ta BiJICOTKIB 3a
roro kopuctyBanHs. Ciiji 3a3HaYUTH, 110 33151 YHUKHEHHS! HEraTUBHUX HACIIIKIB
OaHKIBChbKAa YCTAHOBAa Ma€ OILIHIOBATH KPEIUTOCHPOMOXKHICTh MIAMPUEMCTBA-
Mo3WYaNTbHUKA B JIEKUTbKA €TaIiB:

no-Tepiie, Ha eTarni BUSHAYCHHs BIJIMIOBII1 PO HAJIaHHS KPEAUTY, TOOTO 110

YKJIQJIEHHS KPEIUTHOI YTO/IH;
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no-7Ipyre, BOPOJOBXK Jii KPEAUTHOIO JOTOBOPY NUIIXOM MOHITOPUHTY
IPOIIECY CIUIATH Tila KPEAUTY Ta BIICOTKIB.

HaiinommupeHimyMu MeToaMH OLIHIOBAHHS KPEIUTOCIPOMOXKHOCTI € TaKi:
METO/M, SIKI IPYHTYIOTbCSI Ha XapaKTepUCTHKaX (IHAHCOBOI METPUKU; METO/
JOCITIJKEHHSI TPOIIOBUX TOTOKIB; E€KCIEPTHI Ta PEHTHHTOBI METOAU; METOIU
KOMILJIEKCHOT'O aHalli3y, a TAKOXK BUKOPUCTAHHS TUCKPUMIHAHTHUX MOJIEJICH.

3acTocyBaHHA KOE(QIIIEHTHOTO METOAY OIIHKK KPEIUTOCIPOMOKHOCTI
MO3WYATBHUKIB TIOJIATAE Y BU3HAYCHHI KUTbKICHUX TTOKA3HUKIB ()IHAHCOBOTO CTaHY
Ta TOPIBHAHHS 1X 13 CTaHJAAPTHUMH, PEKOMEHJOBAaHUMHU YU CEpeIHIMU
pesynbTaTamMu. OCHOBHOIO TTEPEBAror0 MO0 METOAY € BUKOPHCTAHHS TOCTYITHHX
JTaHuX (piHAHCOBOI 3BITHOCTI, a TaKOX IMPOCTOTAa po3paxyHKiB. Jlo HEeIOIIKiB
BIIHOCSAITh TE€, IO HE ICHY€ €IMHUX KpUTEplalbHUX 3HA4YeHb (HIHAHCOBUX
MOKa3HUKIB; BIICYTHICTh AJITOPUTMIB BPAXyBaHHSA JUHAMIYHUX 3MIH.

Meroa OIIHIOBaHHS T'POIIOBUX TMOTOKIB 0a3yeThCsi HA TMOKA3HUKAX PYXY
KOILITIB MIJIPUEMCTBA 3a 3BITHHUI nepioa. MeTol 103BOJIS€ OLIIHUTH MOXJIUBOCTI
KOMITaHii BHUKOPUCTOBYBAaTH BJAcHI KOIITU JJIS MOKPUTTS BUTPAT 1 MOTAIICHHS
6opris. Hemonikom MeToay € Te, 0 BIH HE PO3KPUBAE 3B A3KY MK (DIHAHCOBUMHU
pe3yJibTaTaMu Ta 3MiHOK HAassBHUX TPOIIOBUX KOIITIB.

PeliTuHroB1 METOUKH PO3POOIIIIOTHCS 3 ypaxyBaHHAM KPEAUTHOI MOJTITUKH
KOHKPETHOTO OaHKy Ta CHpsSMOBaHAa Ha BHUBYEHHS KUIBKICHMX Ta SIKICHHUX
MOKA3HUKIB JIsJIBHOCTI TMiAnpueMcTBa. OJHAK 3HAYHOK MPOOJIEMOIO TaKoi
METOJIMKH € €TAJOHHUX TOKA3HMKIB NIl MOPIBHSAHHA. HaToMicTh yMOXKIIMBIICHO
CUTYyaIlI0 BI1I0paTH KOe(III€EHTH BIMOBIIHO JO BUBHAUYCHUX LILJICH aHAITI3y.

BukopucraHHs €KCHEpPTHOrO MeETOAY JOIUIbHE JJIS OIlIHKK SKICHHUX
XapaKTEPUCTHUK Ta MPOTHO3HUX MOKA3HUKIB KPEIUTOCTIPOMOKHOCTI MiAMPUEMCTBA.
[Ipu 1npomy cnij BpaxyBaTh CcyO'€KTHBHE OayeHHsI KOXKHOTO e€Kcrlepra Ta
IHTYITUBHUN BHOIp CaMUX €KCIIEPTIB.

JIOCTOBIPHICTh OIIIHKM KPEIUTOCIPOMOKHOCTI Ma€ Ba)KJIMBE 3HAUCHHS SIK
Ju1si OaHKIBCHKOT YCTAHOBU, TakK 1 JISl TMIATPUEMCTBA. fIMOBipHiCTL YKIIaJICHHS

KPEJIUTHOTO JOTOBOPY 0a3yeThCs Ha pe3yibTaTaxX JOCTIIKEHHS Ta OI[IHIOBaHHS
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KPEIUTOCIIPOMOKHOCTI TMOTEHIIIHHOrO Mo3udanbHuKa. [ OaHKy 311MCHEHHS
MPOILEIypH  OIIIHIOBAHHS  KPEIUTOCTIPOMOXKHOCTI € OCHOBHOIO  yMOBOIO
MIPOBEJICHHS €(PEKTUBHOI Ta MPHUOYTKOBOI KPEAUTHOI 1SLTBHOCTI.
KpeautocnpoMoKHICTh MIANMPUEMCTBA MOXKHA OIIIHUTH 3a IMOKa3HUKaMH
MJIATOCIIPOMOIKHOCTI, IO 0a3y€eThCs TMOKA3HUKAX JIIKBITHOCTI. bamaHc BBakaeThCs
JIKBIIHUM, SKIIO JO3BOJISIE IIBUAKO peaji3yBaTH aKTUBU JJS  TOKPHUTTS
TEPMIHOBUX TIACHBIB. 3 METOIO OIIHKMA JIKBIAHOCTI BCl aKTHBU Ta TACUBU
MOJITISIIOTH Ha BIJIMOBIAHI TPYNHU: aKTUBU — 3a CTYTEHEM JIIKBITHOCTI, TACUBH —

3a CTPOKOM ToramieHHs. ( 1uB. Tabm. 1.4).

Tatarma 1 4 — I'pyIyEaHHA AKTHEIE 1 TACHEIE 114 OIIHEH JIKBITHOCTI

DaTaHCY MIAMPHEMCTED

AETHEH IMacwen
I'pyma EnsmemTH aETHEY I'pyvoa EnsuenTe nacuey

JUEEiIH] EOIITH DepImoro EIacy, 3000E Z38HHS, Sk HS00X1THO

Al 0 THAEX -:-.1.3;11.-:3 E mfr.-ii Il EH.':-CEIEEIH E I2pmy
T'OTOEHOCTL (T POMIOEL EOIDTH, 9eprv{Epe MTOPCEES
noTouHi digsEcoE] iHESCTHI) :300pT OEAHICTE)
JHEEiTHi EOmMTH APYTOI0 EIACY,
TOOTO SETHEM, SEi MOHS ITERTED KopoTeocTpoEoEsi

Al MepeTEODHTH ¥ IPOmi Iz :000E T2aHHT: EPSIHTH,
[aebiTopCEES 2800 PIOESHICTE, 0EHEDEL EDINTH, ESEC2Ti
ESECani)
JHEEi THi aETHEH TPETEOT O ETaCY

A3 T EOEE MDETE OYTH H,D'ET}IHDE' I13 J0ETOCTPOEDEL 2000E S2aHHS
MEpSTECDSH] ¥V TOTIEEY (ZamacH,
H3E, roToea opoavemis)
JEEEiIH] AETHER 9STESPTOT O IMocTifmi mackes, ETiNeHI v
ENACY, K EREED DSanizVESTH ENSCHOMY EATITAN 28

Ad {0CHOEHL 23c00H, H2ZaESDIDSHS 4 EMPAXVEIHETM 330 00T OESHOCTL
OVIIEHMIITED, HSMATSpiamEH] 23 HSOTIIS9SHEO i BRIV S HELD
SETHEH TOIIO) EAMNTATOM

bananc BBaXaroTh JIKBIAHUM 32 TAKUX YMOB:

(Al

A1l

ASTI; (1.1)
_ A<Ily
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SIKIII0 BUKOHYIOTBCS TIEPIT TPH YMOBH, TO II€ O3HAYAE IO MiAMPUEMCTBO
Ma€ BJIACHUN OOOPOTHMI KamiTal, 1o 3a0e3neuye neBHy (piHaHCOBY CTaJICTh.

VY mporieci aHamizy KPeaUTOCITPOMOXKHOCTI MIAMPUEMCTBA HEOOXITHUM €
BU3HAUCHHS  pIBHA  HWoro  mwiarocmpomoskHocti  (www.inter-nauka.com).
(www.inter-nauka.com) /I mpOro BUKOPHCTOBYETHCS 3a3HaueHWUH B Tabi.l.4
pO3MOIINT aKTUBIB Ta IMACHBIB Ha TPYNH BIAMOBIAHO JI0 PIBHIB JIKBIIHOCTI Ta
TEpMiHIB  morameHHs. Y  Tabm. 1.5  kpurepii BHU3HAuUEHHS  PIBHA

IUTATOCIPOMOKHOCTI MiIPUEMCTBA.

Tabama 1.5 — Kpurepii BMsHaUeHHA PIEHA ILTATOCIPOMOAHOCTL

manpueMcIEa [29]

Pipsme
Epwurapii [IaT0CIIp O MO EHOCT] MapagTepHCTHES
OO HEMCTES

Al =111 +112 Brcormm [TizmpmemcTED XAPEETSPHIVETECT

Al+A2 =111 +1I12 EMCOEIM MOTSHINATOM TiEEiTHOCTI T2

Al +A2+A3 =111 +112 IIISTOCIOP OMOEHOCTL, 1 ECi CEOL AETHER

Al+AZ +A3 + A4 =111 + 112 MEPEELEHO GOPAMYE 33 PAXVHOE
ENACHEX EOINTE

Al =111 +112 Capagmin Ha MITpHEMCTEL H2g0CTATHED

Al+A2 =111 +112 S0COMNIOTHD [EEIIHET A&ETHELE, oo

Al+A2+A3 =111 +112 O0E T3H0 i3 HATEHICTIO ESIMERR

Al+A2 +AT + A4 =111 +112 0OCATiE A80iTopcEEDT 330 0DT OESHOCTL
V minony, MiOOpHEMCTED € TiEEiTHEOS
AOES CEOETACHD 23083 THTH
NOTAEHET =2000E Z38HE. o  TAEHR
CHTY Al DEEOMSHIVETECE
OiIMpPHEMCTEY DPOIPOOISTH 38X0JH 3
DECTPVETY DRI Je0iTopCEEDL
280 0proEEHOCTI

Al <IIT +1I1Z o usipEeo 3HAYHY 9ACTEY 000DOTHOTO EATNTATY

Al +AZ <11 +I12 OiOOpHEMCTES  CETSISHOTE  SATTACH,

Al +A2+A3 =111 +112 chopMOESHI 33 DAXVHOE 3S8TVUSHIX

Al+A2+AT+A4=TI1 +112 EomTie. HasemicTs zmawmmm oOcaris
ZEMECIE  CEIJ9HTE Opo T8, Do
TiITMPHEMCTED H22beETHERD
EMEODHCTOEYE 000D 0THRE ESITiTaT



https://www.inter-nauka.com/uploads/public/14965623356901.pdf
https://www.inter-nauka.com/uploads/public/14965623356901.pdf
https://www.inter-nauka.com/uploads/public/14965623356901.pdf
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IMpogoe&. Tatm 1.3

Al+A2 + A3 +Ad <II1 +112

Pipeue
Eperrapii TIIATOCIID OMOEHOCTE XapaETSpHCTHES
OiIOpHEMCTES

Al =111 +112 Herzerrm LlizmpuencTEs cE0I 0DOPOTHI AETHEH

Al +AZ2 <TII1 +I12 fopMYIOTE OHIIE 28 pPAXVHOE

Al+AZ+AL<]Il +1I12 2ATVYSHEDK Ha KO OTEME TepMiH EOIITE

Al+AZ+ AT+ A4 =111 +112 (moTowHEeEx z000E SzamEe). ¥ TaEOMY
EMIIAIEY E O0OOpOTL DiImpmHeMcTES
HEME€ ENSCHHEN EOINTIE, & IHIIS
zATVYeHI TA IIOIHEOEL acTHHA
0T O HEDT OOpriE  miampHeMCTES
CIpAMOESHA HI CTEODSHHE
H2000pOTHIN SETHELE.

Al =111 +112 ligmpmescreo | Lazsm CTEH CELTUHTE, mo

Al +A2 <11 +112 Oepe0VEAS Ha MaskEi | MiIOpHeMcTED € DSHEDVYTOM, OCELTEER

Al +A2+A3 <11 +1I12 OAHEDVTCTER HOTO MaiHa {SETHEIE] H2 EMCTAWHTE,

mod TIOTSCHTH IOTO9HY
:A00PTOESHICTE. |&KAa CHTVAINE Mas
MicOs, EOOH DLOOPHEMCTED IIREIEME
OMTEOED i E HEOTO € HEOOEPHTHE
sOMTOE, M0 EITHESE HA IMSHIISHHT
ENSCHOTO EAMTATY (ENSCHHE EAIiTan
Ma€ EiT eMH: THETSHET)

[Iponiec OWIHKA  KPEAUTOCIPOMOKHOCTI

MIMNPUEMCTBA  OaHKIBCHKOIO

YCTaHOBOIO, SIK MPABUJIO, 3A1MCHIOETHCS B TpHU eTanu (auB. puc. 1.2). Ilepmuii etan

nependayae (piHAHCOBY JIaTHOCTHKY MIANMPUEMCTBA-MIO3UYANIbHUKA, IMiJI Yac SKO1

OLIHIOIOTHCS KUIbKICHI (TTOKa3HUKHU OallaHcy Ta 3BITY Hpo (DIHAHCOBI pe3yJIbTaTH,

¢diHaHCcOBI KOe(]IIIEHTH, TPOLIOBI MOTOKHU, WMOBIPHICTH OAHKPYTCTBA TOIIO) Ta

SKICHI (3aCTOCOBYIOTHCSI MOJI€NIl KOMILJIEKCHOTO aHalli3y) MOKa3HUKHU JiSUTbHOCTI.

Ha papyroMmy erami JOCHIIKYETbCS CIPOMOKHICTh IMO3MYaJIbHUKA BYACHO

MOTAIaTH KPEAUTHI 3000B'SI3aHHS MUISIXOM BUBYEHHS TMOMEPEIHBOT KPEIUTHOT

NOBEAIHKH, HOro MijoBoi pemyraiii Tomo. Ha TperboMy erari 3a pe3yibTaTamu

JIBOX MOMNEpPEAHIX MPUUMAETHCS PIMIEHHS MPO AOUIIBHICTh Ta YMOBU HaJaHHS

KPEIUTHUX KOIITIB
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[ OIIHEA KPE THTOCTIPOMOGHOCTI ILTIPHEMCTEA |

— 1
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Pucyeox 1.2 — [locmgoEHICTE £TAMNE OLIHEN KpeIHTOCHIPOMOEHOCTI
manpuencTea [20]

Crnin 3a3HauMTH, 1O B KpaiHax 3 PO3BHMHEHOI) €KOHOMIKOIO JJIS OIlIHKH
KPEIUTOCIIPOMOKHOCTI MIAMPUEMCTBA MAaCIITa0HOT MONMYJIAPHOCTI HA0YJU METOIN
KOMITJIEKCHOTO aHali3y, Kl BPaXxOBYIOTh KIJBKICHI Ta SIKICHI XapaKTEPUCTUKHU
JISTIBHOCTI TianpueMcTBa. HazBu MeTOIB TOXOAATh Bij MEPIIUX JITEP KPUTEPIiB,
3aKJIaJICHUX B OIIHKY TUIATOCITPOMOYXKHOCTI (Tab:m. 1.6)

3a HaBEIEHWMHU METOJUKAMU KOXXHOMY 3 KpPUTEPIiB MPHUCBOIOETHCS
BIIMOBIZHA KIJIBKICT, OalliB, Kl TMOTIM MiJCYMOBYIOTh. 3a pPO3pPaxoBaHOIO
BEITMYMHOIO BU3HAYAIOTh KJIAC MiIMPUEMCTBA-TIO3UYATBHUKA, SKUH PAHXKYETHCS
BiJl HAIIMHOTO TO3WYAJIbHUKA JI0 TO3WYaIbHUKA 3 BHCOKUM pU3uKoM. Ha ocHOBI
BU3HAYCHOIO KJIACY MPUNUMAETHCS PIIICHHS MPO HAJaHHS YW BIJIMOBY y HaJaHHI

KpPEOUTY.



Tabmmra 1.8 —

hsTomEER OMHEER EpSIETOCMIROMOEHROCT THITDEEMCTES-

DDCHYATEHEAES EpalH I pOCEHESHDN SEoBoMiECH [34]

Al Tiorrma

Fuporre ool sope T OCTEDOMCGETING T1 IDEIRATRANE, XN EDAXOEE
A0S TOHER

FRAOAGAeS, (BmoEa peITTAIRX),

ARy (TRTHCT: IDMACHTH EDSEAT);
Qg.m;!_:,:-:-: ATEHCT :b-:u:l::i--:.-ﬂ:.

Collain)] (o bcae T, RCTER),
ooy (e NomoMTIN VIOES, DEDCIEETIEN DOTENTEY )

Bepme | oo - Do r 1 fono oD ST, SCTOPIE ),
Porpome (L0eT2 EMNODACTANNE KDeTRTV];
Paymes) (e peTa DOTAIMEHAY KD=TATY)
Profecdion. (FacTaza T2 fmmi rapanri IorAmenny KpsEAry);
TERNERF IR IETINS 23 DOTAIININm KoY

SRATY, (ROTmIT

KA - . -
Ay (acmmade L] BIEAC T,
Profrahibn: (pemmabemaic Ty Iipnreeu o] SIOmADCT);
Podenia] (moTemran, nepone XTIER POIENTRY )

e BIREIRE. (SE0TA DATTAINL,

Ay s Pag (emaTmscT Do noTamenm mpemTy
WeArEe of Teesr s (PUmaD BOIOTRE @ xprmmoa,
Porposs (MeT2 ERNODRCTANAY KRegATY);

Semarn (poasm EpemTy,

Iﬁ.g.mg;ﬁm: ICTADEENT EDemary;
Iy (cTparyEamn FeIoRmer :m-c,:uzq:

Capmal Afe@wy (RocTaTmoTs mmTam)
SRS G (ARETE axnImE)
TSRS DS (AN TE M T
Faogmes (zmarmcT Lm:um-c:u::u.'.:-:-:l:l,..__
Ty, (mamimecTy,

STy, (TVIINEACTE 30 DODMKOEOTO oY)

PARSER

et (mmoza prmyTamn,

Aamogn (ponsin KDy,
E&m:e: (REITRTAT R X mT Y
Fewy (mbemenmn xprm ),
Tress AR BT T Xon Ty,
DTSSR (TI0RTI00SE KPR DT OTY)

oEmnasiion. (KoM pesmEY E ramval);
ﬂ#.m:m-mmmmmn s
Peosorme] (mwicTy epoomny)

TEdsns LfomEIn Sonosy

Pomnoge (8T ERNOTACTANAY KDETATY )G
Sememsn (ponap xpeooy),

TESRYIAS (05N IoTADNINN BDEDIDY,
THom (CTDON IIMOTECTANNE XpETITY)

=

PG, (b I D I e T
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B nporueci anainizy iCHyr0OUMX METOJUK OLIIHKK KPEIUTOCIPOMOXKHOCTI OyJ10

HEJIOJIIKH, [0 HAOYHO IMPEACTaBIICHO B TabuI 1.7.

BCTAHOBJICHO, IO KOXKHA 3 HUX Mae cBol nepesaru, (Ipnu.ua) a Takox meBHi


https://lpnu.ua/sites/default/files/2020/dissertation/1628/dysertaciyayaremchuk.pdf
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[Tpogosx. Tabm. 1.7

logeai vk IlepesaTm Hegoamxm
ErmoTas MPOTMATHY | EMECOOCTAMMY FNICHMY TA | DEfezara zne{dmemorc
s moT e HEincTO KITBIGCION XATAXT S POCTHE | B{ZRACTRCN MIGC I

IOTHRASLIE, VAN | oo e [EE OINME | ROAXTADRC THEAM [ERT

Maddw PARSER |¥E0S0EY. MOETHEOCTY | poro poemmmocpoiioms | saomemm; ovd exrmsod

f B rk b it ToTAImEImL :u,u__:;-. - ey TAPAKT =P ORI Rpe TR,
st e

rrmronony Sarmcy T AR

MZANAY KDESHIY

Pesynbrati JOCHIKEHHS PO3TIASHYTUX METOAMK, BHUKOPHUCTOBYBAHUX
3apyOiKHUMH OaHKaMH, BKa3ylOTh Ha Te, 110 0110 miporo (diplomba.ru) Born
CIpsIMOBaHI Ha OLIHKY SKICHUX XapaKTepUCTUK (YHKIIIOHYBaHHS CYO'€KTIB
roCIroJaproBaHHs, a TAKOXK OIIHKY MMOBIPHOCTI ix OaHKkpyTcTBa. HaBeneHi B TabII.
1.7 MeTromuku HE aJanToBaHI IO BITYM3HSHUX yMOB TOCIHOJAPIOBAaHHS Ta HE
BPaxoOBYIOTh iX crernudiky, TOMYy NpH 3aCTOCYBaHHI MOXYTh HaJaTH XHUOHI
BHCHOBKH.

B Toii j)xe yac, MeToIMKa OI[IHKYA KPEAUTOCITPOMOKHOCTI TO3UYAIIbHUKA, SIKa
3aTBEp/KEHA U1 YKpAiHCBKUX KOMepIiiHuxX OaHkiB HarioHaibHUM OGaHKOM
VYkpainy, 374e0UIBIIOT0 BUKOPHCTOBYE KIJIBKICHI XapaKTEPUCTHKU ISJIBHOCTI
M1ITPUEMCTBA-TIO3NYAIHUKA.

Tak, 3 ciuns 2017 poky B YkpaiHi HaOyno umHHOCTI «llomoxeHHs mpo
BU3HAYECHHS PO3MIPY KPEAMTHHX PHU3UKIB y OaHkax YKpaiHM sl aKTUBHOI
OaHKIBCHKOT AISUTBHOCTI», sike 3arBepikeHe [locranoBoro HamioHansHOTO OaHKY
VYkpainu Big 30.06.2016 p. Ne 351 [37].

Ile#i HOpMATHBHUN aKT MICTHTh METOJIMKY OIIHKH KPEIUTOCITPOMOMKHOCTI
NMO3WYANIBHUKIB (Cy0’€KTIB TOCIOAAPIOBAHHA), 3a SKOK OaHK BH3HAYa€ PIBEHBb
PEUTUHTY MiANPUEMCTBA-TIO3MYATIPHUKA HAa OCHOBI 3HAYEHHS 1HTETrpajbHOTO
MOKa3HUKa 3 YpaXyBaHHIM PO3Mipy KOMITaHii (BeIMKa, CepeaHs, Majia) Ta BUIIB il
€KOHOMIYHOI JisiIbHOCTI. Po3paxyHOK yHI(iIKOBAaHOrO MOKa3HHWKa (PIHAHCOBOTO
CTAHOBHUINIA TIO3UYATIBLHUKA 3IIACHIOETBCS 3a JOMOMOroKw OaratodakTopHOl

1arHOCTAYHOI MOJENTI.


http://diplomba.ru/work/55326
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ITepenik ocHOBHMX (h1IHAHCOBUX KOE(]IIIEHTIB, IO BXOJATH A0 IHTETPOBAHOT
MOJICI1 OIIHKH, BKIItoUae 21 moka3Huk [37].

ABTopu poOotu [1] 3a3HayaroTh, IO KOXXKEH OaHK, SKUW TMpaIoe B
OaHKIBCBbKIA ~ cucTteMi  YKpaiHM, Ma€e  BJacHy  METOJIUKY  OIlIHKH
KPEAUTOCIPOMOXKHOCTI ~ Mo3nyanbHuKa. OnHl OaHKM 30CEpeKYIOThCA Ha
imeHTrudikaiii Ta OIMHI KPEAUTHOrO, (hIHAHCOBOTO Ta KOMEPIIIMHOTO PHU3HKIB.
[ami  BukopuctoByoTh ~ SWOT-aHami3s  HOTEHIIHHOTO  MIANPHEMCTBA-
no3uyanbHuKa. € Taki OaHKIBCHKI YCTAHOBH, SIKI JJISl MIPUMHSTTS PIIICHHS 00
KpeIUTYBaHHS JUIsI  MIATBEPIPKEHHS  JOCTOBIPHOCTI  HajaHoi  1HQopmarii
BIJIBIIYIOTh O(hic Ta BUPOOHHYI MOTYKHOCTI MIAIPHEMCTBA-NIO3UYAIbHUKA. [1].

JlocikeHi METOIMKH BUKOPUCTOBYIOThCS OaHKIBCBKUMHU YCTaHOBaMU LIS
YHUKHCHHS PHU3MKY HETMOBEpHEHHs mo3uku. OpHak s toro, mob (lpnu.ua)
NIJIPUEMCTBO MpU IJaHYBaHHI (DIHAHCYBaHHS AiSUIBHOCTI MOTJIO CaMOCTIHHO
BU3HAYUTH CBOI  MOXJMBOCTI  IIOJI0 OTPUMaHHS  OaHKIBChKOro  (abo
IHBECTHUIIMHOTO) KpEAUTy, B poOOOTI 3a OCHOBY BI3bMEMO pPO3POOJIEHY
O.M. Ilanuenko ta A.B. [lepecunkiHO0 METOUKY OIIHKH KPEAUTOCIIPOMOKHOCTI
MIPUEMCTBA 3 TTO3UIIIT caMoro cy0'ekTa rocroaaproBanus [33].

Ha nepmiomy erarii OIIHUMO BJIACHY KPEAUTOCIPOMOKHICTh MiANPUEMCTBA
Ha OCHOBI OCHOBHHUX IOKa3HUKIB (hiHancosoro crany. Jlns (diplomba.ru) mporo
po3paxyemMo (piHaHCOBI KOE(]III€EHTH, 3a JOMOMOTOK SKMX MOXKEMO JOCTIIUTH
OCHOBHI (DIHAHCOBI XapaKTEPUCTUKU: MAallHOBHI CTaH, ()IHAHCOBY CTIMKICTb,
JTKBIAHICTH, MJIATOCIIPOMOKHICTD, IJIOBY aKTUBHICTh Ta PEHTA0EIbHICTD.

Ha npyromy erarii OLiHIOIOTHCA SKICHI XapaKTEPUCTUKHU TISJIBHOCTI Cy0'eKTa
rocriofaproBantsa. IlapameTpu SKICHUX TIOKa3HUKIB TPU 3IIMCHEHHI OI[IHKH
KPEIUTOCTIPOMOKHOCTI HaBeieHOo B Tabmuil 1.8.

3a maHumu Tabauii 1.8 BUAHO, 0 YMM JIOBIIIE MIANPUEMCTBO (PYHKIIIOHYE,
TAM OUIBIIIE NIAHCIB Y HHOTO OTPUMATH OAaHKIBCHKUUM KpeauT. IcTOTHE 3HAaYeHHS
Mae JUIoBa pemyTarlis, BIACYTHICTb a00 HAasSBHICTh CYJIOBUX pIIICHb 010
CTATHEHHS TPOCTPOUYCHOI 3a00pProBaHOCTI, 4YacTKa OpakoBaHOI MPOIYKIli B

3arajbHOMY ii 00Cs31 Ta 1HII XapaKTePUCTUKH.


https://lpnu.ua/sites/default/files/2020/dissertation/1628/dysertaciyayaremchuk.pdf
http://diplomba.ru/work/55326

Tatnemsz 1.8 — Marogees omiges sricHix mapaueTpis

EPSJHTOCODOMOEHOCTL migmprencTea [33]
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[licnss OWIHKKA KOXHOTO TIMapaMeTpy HEOOXITHO IMiJICYyMyBaTH OTpPUMAaHi
pe3yJbTaTH Ta BU3HAYUTH 3arajibHy cyMy OajliB, HA OCHOBI SIKOT BCTAHOBIIOETHCS
BIJIMOBITHUN KJac KpeauTocrnpomokHOcTi. [llkanma omiHrOBaHHS Ta BU3HAYCHHS
KJIaCy KPEAUTOCIPOMOXKHOCTI, a TaKOX MOMJIMBICTh OTPUMATH OaHKIBCHKUM

KpEIUT HaBeAeHO B Ta0mmli 1.9:
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Tabnuug 1.9 — TpakTyBaHHA KIaciB KPeIHTOCIPOMOKHOCTI IMANPHEMCTRA [33]

+
[aTepran Kmac kpemurto- IloTenuifinuii BHCHOEOK
3HA9eHHA CIIPOMOKHOCTI XapaKTepHCTHEA DaHKV MO0 HATAHHA
pEesVIRTATIE HiOIpHEMCTEA EpPEegHuTy
—_ Bucoxnii pieens
55-32 bame I P . Hagati xpegut
KpPEeIHTOCIPOMOEHOCTI
—_ MocTaTHil plEeHE
31 — 28 bame II A P . Hagati xpegut
KpPEIHTOCIPOMOEHOCTI
—_ 3aJ0BLIEHHE DIEEHE Hagate xpequt 2a vMOEH
26 — 23 Gamie 111 a4 P . AAATH REDEAHT 33 3
KpPeIMTOCTIPOMOAHOCTI HAMEHOCTI 3ACTAEH
- . . Hezagorinenmii pieeds
23— 10 bame IV P . He magaeaTtu kpeauT
KpPEeIHTOCIPOMOEHOCTI
0—9 bame Vv HexpemuTocopoMosHuH Henagagati Kpegut

TakuM YUHOM, MIANPUEMCTBO MA€ MOKJIUBICTh MOHITOPUTH BJIACHUHN PIBEHBb
KPEIUTOCTIPOMOKHOCTI Ta MpPHUMMATH pillleHHd 10A0 Horo ontumizamii. Ile
JI03BOJISIE  MEHEIKepaM MIANPUEMCTBA OLIbII TOYHO IUTAHYBATH JIKEpesa
(1HaHCYBaHHS NISUIBHOCTI. BUKOPHUCTOBYIOUM HaBENIEHY METOJIUKY B HACTYITHOMY
po3uTl oliHUMO KpeauTtocnpomoxkHicTh TOB "Ckperukaptcepsic'.

Taxum umaom, B (Ipnu.ua) mporeci TEOPETUYHOTO JOCTIHKEHHS CYTHOCTI
KPEIUTOCTIPOMOKHOCT] MiANPUEMCTBA BU3HAYEHO, IO 11€ KOMIUIEKCHE MOHATTA,
SKe TPYHTYEThCS Ha JUIOBINA permyTarlii Ta (iIHaHCOBOMY CTaH1 MiANPUEMCTBA, 110
BKa3YIOTh Ha HasBHICTh NIEPEAYMOB Jiisl OTpuMaHHs kpeauty ta (works.doklad.ru)
CTIIPOMOXKHICTh I AMPUEMCTBA-TTO3NYAIEHUKA CBOEYACHO Ta B TOBHOMY 00cCs3i
(pidru4niki.com) moramati KpeauTHI 3000B's3aHHS BIJNMOBIAHO JIO YMOB
JIOTOBODPY.

JIJisi BUBHAUEHHST KPEAUTOCIIPOMOIKHOCTI MIAMPUEMCTBA TIPOBOJSTH aHAI3
Horo (piHaHCOBOTO CTaHy Ta 3JaTHOCTI 10 TeHepalli TpuOyTKy, OLIHIOIOTh HasBHI
aKTUBH Ta 3000B'I3aHHS, PU3HKKA Ta MOXJIHUBOCTI PO3BUTKY. 3araJbHHMA
dbiHaHCOBMII aHaNli3 BKJIIOYAE€ OIIHKY JIKBIJHOCTI, IUIATOCIPOMOKHOCTI,
peHTa0eNbHOCTI Ta I1HIIMX [IOKA3HUKIB, SKI 3a0€3Me4yl0Th KOHCTAaTOBaHY
(b1HaHCOBY CTINKICTh Ta MIEPCIEKTUBYU PO3BUTKY ITiAMPUEMCTBA.

JIOCHPKEHO PI3HI METOJMKH OI[IHKH KPEAUTOCIPOMOMXHOCTI 3 TO3HUIIiT

0aHKIBCbKO1 YCTaHOBM Ta 3 TMO3HUIIT MOTEHIIIHHOTO MiANPUEMCTBA-TIO3UYATIbHUKA.


https://lpnu.ua/sites/default/files/2020/dissertation/1628/dysertaciyayaremchuk.pdf
http://works.doklad.ru/view/nbc9bXIBZIQ/all.html
https://pidru4niki.com/1876041564787/ekonomika/terminologichniy_slovnik_ekonomika_finansi_pidpriyemstva
https://pidru4niki.com/1876041564787/ekonomika/terminologichniy_slovnik_ekonomika_finansi_pidpriyemstva
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BcranoBneno, 1m0 KoMepliiHI OaHKM  BHKOPUCTOBYIOTH  3aIlpONIOHOBAHI
Hamionansaum OaHKOM VYkpainu peKoMeHarlii 1010 OLIIHKH
KPEAUTOCTIPOMOXKHOCTI TIO3MYATIbHUKA, OJHAK KOXKEH 3 HHUX JIOJIaTKOBO OIlIHIOE
1HIMBITyalIbHI XapaKTEPUCTUKH 3 TMO3MINT 3a0€3MeueHHs MiHIMI3aIlli pU3UKIB TIPU
HaJaHH1 KPEIUTIB.

KepiBHUKH TiAIpUEMCTB 3allikaBjieHl B MOCTIHHOMY MOHITOPHUHTY BJIACHO1
KPEAUTOCTIPOMOXKHOCTI i 3a0e3nedeHHs] e()EeKTHUBHOrO IUTAHYBaHHS JIKEPET

(biHaHCYBaHHS TISTIBHOCTI Ta PO3BUTKY.
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PO3AUI 2. AHAJII3 KPEJUTOCITPOMOKHOCTI
TOB "CKPETUYKAPTCEPBIC"

2.1. 3aranpHa (biHaHCOBO-EKOHOMIUHA XapaKTEePHUCTHKA

TOB "Ckpetukaptcepnic"

ToBapucTBo 3 oOMexkeHOr0 BimmoBimanbHicTIO "Ckperukaprcepsic” (maii
TOB "Cxkpetukaptcepnic"), 3acHoBane 30 uepBHa 2005 poky Ta 3apeecTpoBaHe
BUKOHKOMOM KpuBopi3pkoi Michkoi paau. 22 nucronana 2011 poky ToBapuCTBO
3MIHUJIO CBOE MICIIE3HAXOHKEHHS Ta O0yJI0 IepepeecTpoBaHe y M. XapKiB.

MeTo1o JisSIBHOCTI TOBapUCTBA € OTPUMAaHHS MPUOYTKY Ha BKJIAJICHUI
xamitai. (diplomba.ru)

OcHOBHUM BHJIOM [isuIbHOCTI ToBapuctBa € 51.90.0 Inmn Bugu omnToBO1
Toprisii. KpiM 1boro, B cTaTyTi 3asBJIEHI 1 1HII BUJ AISUTBHOCTI:

32.20.3 MoHTax nepeaaBaibHOL anapaTypu;

52.12.0 Po3npi6GHa TOpriBis B HECHeIlali30BaHUX MarasuHax 0e3 repeBaru
MIPOIOBOJIBYOTO ACOPTUMEHTY;

64.20.0 HisanbHICTb 3B'SI3KY;

51.85.0 OnroBa Toprieiist 0(ICHOIO TEXHIKOI Ta yCTATKyBaHHSM.

Cuctema omnogatkyBanHss TOB "CkperukaprcepBic" — 3arajibHa, Mae
CaMOCTIMHUI OallaHCc, PO3PaxXyHKOBI IMOTOYHI Ta BAJIIOTHI PaxyHKH, MEYaTKH,
HITaMIIH 13 CBOIM HalilMEHYBaHHSIM, OJJAHKH 13 CBOIMU PEKBI3UTAMU.

ToBapucTBO Hece BIAMOBIIAIBHICTG 3a CBOIMH 3000B’S3aHHSMH TUIBKH
cBoim wMmaitHom. (dspace.lvduvs.edu.ua) MaiiHo TOBapHCTBa CKIATAETHCA 3
OCHOBHHUX 3ac00IB Ta OOOPOTHUX KOIITIB, @ TaKOX I[IHHOCTEH, BapTICTh SKUX
Bij100paskeHo B OanmaHci ToBapucTra. (essuir.sumdu.edu.ua)

[Tpenmerom aisuibHOCTI TOB "Ckperukaprcepsic' €:

- po3apiObHa TOpPTiBAs MOOUTBHUMH TeleoHaMH Ta aKcecyapamu B

CITEIlaJTI30BAHUX MarasfHax;


http://diplomba.ru/work/55326
https://dspace.lvduvs.edu.ua/bitstream/1234567890/2743/1/%D0%AE%D1%80%D0%BA%D0%B5%D0%B2%D0%B8%D1%87%20%D0%9F%D1%80%D0%B0%D0%B2%D0%BE%D0%B2%D1%96%20%D0%B7%D0%B0%D1%81%D0%B0%D0%B4%D0%B8.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/79863/1/Belasnik_Bachelous_paper.pdf
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- YCTaHOBJICHHS aBTOMOOLIBHOTO Pajlio00IaIHAHHS;

- po3apiOHA TOPriBIsS B HECIMEMiai30BAaHUX MarasuHax 0e3 IepeBaru
MPOJIOBOJIBYOTO ACOPTUMEHTY;

- chmemiaji3oBaHa po3JApiOHAa TOPriBisg KOMIT IOT€paMU, CTaHJIApPTHUM
MpOTrpaMHUM 3a0€3MEUEHHSIM Ta MPUCTPOSIMU IS 3HATTS 1HQOpMaIlli 3 KaHaIiB
3B’s13Ky; (Studfile.net)

- KOHCYJIbTaIlil 3 MUTaHb 1H(POpMATH3AIII;

HAKIIOYEHHS Ta 00CIyrOBYBaHHS KOPUCTYBadiB Mepexi IHTepHeT;

CepBICHE 00CIyTrOBYBaHHS MOOITLHUX Tee(OHIB,;

PEMOHT Telie- Ta pajaioanaparypu.

TOB "Ckpetukaptcepsic" g0 2011 poky mamo 2 Mara3uHu, [Ki OyJiu
po3ramoBani y mictax KpuBomy Po3si Ta 3enenononsceky. Ilicns nepepeectparrii
HIJIPUEMCTBO MA€ OJIMH Mara3uH y MicTi XapKiB.

PosrnsHemMo OCHOBHI  (p1IHAHCOBO-CKOHOMIYHI ~ IMOKA3HUKH  JTISTIBHOCTI
TOB "Cxkpetrukaprcepnic” 3a 2019-2021 poxu 3rigHo JaHUX (P1HAHCOBOI 3BITHOCTI
(monmatku A, B), siki 3BeieHO B Ta0wmIo 2.1.

3 tabmui 2.1 BuaHO, 1m0, nounHarouu 3 2019 poky yuctuit qoxin (Bupyuka)
Bij peamizanii (diplomba.ru) nponxyxmii mocriitHo 3poctas. Y 2019 pomi Bupyuka
cknagana jumre 133853,9 tuc. rpH., a y 2020 pori Bxe mocsirna 136922,6 Tuc.
IpH., TOOTO 30inbIIMIIacs Ha 3068,7 tuc. rpH. abo 2,3%. Y 2021 poii BoHa 3pociia
me Ha 128063,3 tuc. rpH. ado 93.5%. 3a nepioj, 1110 aHaIi3yeThCs, BUPYUKa Bl
peanizamii (diplomba.ru) mpoaykiii 3pocia maibke B 2 pasu. Lle cramocs sk 3a
paxyHOK 30UIbLIEHHS peali3aliiHuX I1H, TaK 1 3a PaxyHOK pOCTy OOCSATiB
peaizariii.

Hani tabnumi 2.1 cBigyaTh mpo 301IBIIEHHS COOIBAPTOCTI peai3oBaHOi
npoaykuii. Tak, 3 2019 no 2021 pik cobiBapTicTh B Liomy 3pocia 3 133853,9 tuc.
rpH. 10 264985,9 Tuc. rpu., To6To Ha 131132,0 THC. TpH. JIume B 2020 pomi
cnocrepiraeTecs (elartu.tntu.edu.ua) nesnaune 3meHimeHHs coOiBapTocti (825,9
tuc. rpu. abo (diplomba.ru) 0,6%), mo MOB’sA3aHe 3 HEBEIMKHUM 3HIGKEHHSIM

o0cATy 3aKyIliBeJIb Yepe3 BBEICHHS B KpaiHl KapaHTUHY.


https://studfile.net/preview/5204043/
http://diplomba.ru/work/55326
http://diplomba.ru/work/55326
https://elartu.tntu.edu.ua/bitstream/lib/36668/2/1_%D0%93%D0%B2%D0%BE%D0%B7%D0%B4%D0%B8%D0%BA_%D0%9A%D0%A0.pdf
http://diplomba.ru/work/55326
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Tatmmgz 2.1 — Ocropm fIHAHCOEO-eKOHOMIYH] [TOKASHHEH JILTEHOCTL

TOB "Crperuraprcepsic” 3a 2019-2021 posm, Toe. rpH.

JHAITSHHT HA EiHSIE pOEY

Bigxwmnemms (atcomoTEs/ BignocH: v o)

Tox 7020-2019 7021-2020 7021-2019

PR 2019 2020 2021 - _ - _ - _
’EHE.E-' 1] %E_E_ L ] %E.E- 20

s

CIERACKIAEA - | 133gs4 | 136923 | 264986 | +3069 | +2.29 | +128063 | 49353 | +131132 | 49797

paamizanii mp o IVEIL

" -

CRIESPTIETERERSY. | 131333 | 130507 | 252927 826 | -063 | +122420 | 493,80 | +121594 | 492,58

30EH0] mpoayEI

DigaHcoE

pEsmEREE 819 1305 1869 486 | 43934 | 4564 +4322 | 41050 | +128.21

Eig omepamifeEoi

JiZnEHOCTL

UereTso

mpEEVTOR+), 164 4089 §89 +145 | +54.92 +280 +68 46 23 +160,98

OHTOE (-

HezofopoTsi apTien 4] 34 92 7 17,07 +38 +170.,59 +51 +124.39

Of opoTsi sETHER 13805 18787 27402 4982 | +36,09 | +8613 4586 | +13597 | +98.49

Asbizopearz 1804 3061 1149 743 | <1953 488 +2.87 635 17,22

ZE00PT OESHICTE

Kpeauroperra 9508 12943 16572 +3435 | +36.13 +3619 +28.04 | +7064 +74.30

ZE00PTOESHICTE

Fpegwrn

JOETOCTPOEDEL

Hpeawrn _ 1823 5072 7274 +1249 | 432,67 [ 42202 +4341 | +345] +90,27

EOpDOTEOCTDOEDEL




OnepaniitHa nisutbHICTS 2019-2021 pokiB npuHocuiaa npuOyTku (Tadm. 2.1).
Y 2019 poui npubyrtox Bij peamizamii mpociarHyB 819 Ttuc. rpH. 301IbIIEHHS
npuOyTKy Bix omepariiinoi missibHocTi 'y 2020 pormi (elartu.tntu.edu.ua) mporn
2019 poky — 59,34%, y 2021 poui nopiBusiHO 3 2020 pokom — 43,22%. Y 2021
pomi (elartu.tntu.edu.ua) npubyrox Bix omepariitHoi misutbHOCTI (diplomba.ru)
nocsTHyB 1869 Tuc. TpH., mo B 2,3 pa3u OUIbIIEe HK HAa MOYATOK aHATI30BaHOTO
epiomy.

30UIbIIEHHS OTEpaIlifHOr0 TPHOYTKY JO3BOJIMJIO TOKPAIUTH 3arajibHi
dbinaHcoBl  pe3yiabratd  mignpueMctBa.  IIporsrom  2019-2021  pokis
TOB "CkpetukaptcepBic" mpaioBajio TpUOYTKOBO, TMPU UYOMY  LIOPOKY
B11I0yBanocs 30UIbIIEHHS YUCTOro MpuoOyTKy. UncTtuit npudyrok 2019 poky ckias
nuiie 264 tuc. TpH., ane Bxke y 2020 por (elartu.tntu.edu.ua) Bin 3pic 1o 409 tuc.
IpH., TOOTO 30UIbIMBCA y 1,5 pasu. ¥V 2021 poui unctuii npuOyTOK TOBAapUCTBA
ckJiaB 689 THC. TpH., 10 y 2,6 pa3u Oubiie, HiX y 2019 porii.

HeobopoTHi akTHBM TOBapuCTBa CKIIaaloTh MeHIe 1% Bia BapTOCTI BCIX
aKTUBIB mianpuemcTtBa. lle moB’s3aHo, mo-mepiie, 31 cnenu@iko AisIIBHOCTI
nianpueMctBa (mianpuevctso He € (diplomba.ru) BupoOHHKOM MPOAYKIIii, TOMY
HE noTpedye BUPOOHMYMX OyJIBENIb Ta CIOPY.); MO-ApYyre, MPUMILIEHHS s
Mara3uHy € OpeH/J0BaHUM, TOMY HE CTOITh Ha OaJlaHCl MIAMPUEMCTBA.

3 Ta6n. 2.1 BunHO, 1o npotarom 2019-2021 pokiB cnocrepiraeTbest 4iTka
TEHJICHIIis1 30UIbIIeHHST 000pOTHUX akTuBIB. Skmo y 2019 poii BoHU ckianaiu
13805 tuc. rpH., To 3a nBa poku 3pociu Ha 13597 Tuc. rpH. (98,49%) 1 Ha KiHEIb
2021 poky cknamu 27402 Tuc. rpH. 3a3HAYMMO, 110 OCHOBHY YaCTKy OOOpPOTHHUX
aKTHUBIB 3aliMalOTh TOBAPH, L0 MOB’I3aHO 3 BUJOM JISTILHOCTI MiAMPUEMCTBA.

3a mepioa, IO AaHATI3YETHCS, CIOCTEPITAlOCsS TOCTYNMOBE 3MEHIIEHHS
nediTopebkoi 3aboproBanocTi. Y 2020 poii MiANPUEMCTBY BIAJIOCS MOBEPHYTH
yacTUHY OOpriB, B pe3yJbTaTli 4Oro Ae0iTopchka 3a00pProBaHICTh 3HMU3WIIACS Ha
743 tuc. pH. abo (diplomba.ru) 19,53%. Ilpotsirom 2021 poky BOHa 3HOBY

30utbmIiacst Ha 88 tuc. rpH. (2,87%) Ta ckinana 3149 Ttuc. rpH. 3a mepioj, 110


https://elartu.tntu.edu.ua/bitstream/lib/36668/2/1_%D0%93%D0%B2%D0%BE%D0%B7%D0%B4%D0%B8%D0%BA_%D0%9A%D0%A0.pdf
https://elartu.tntu.edu.ua/bitstream/lib/36668/2/1_%D0%93%D0%B2%D0%BE%D0%B7%D0%B4%D0%B8%D0%BA_%D0%9A%D0%A0.pdf
http://diplomba.ru/work/55326
https://elartu.tntu.edu.ua/bitstream/lib/36668/2/1_%D0%93%D0%B2%D0%BE%D0%B7%D0%B4%D0%B8%D0%BA_%D0%9A%D0%A0.pdf
http://diplomba.ru/work/55326
http://diplomba.ru/work/55326
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aHaJ3yeTbcs, Jae0ITOpCchbKa 3a00proBaHICTh 3MEHIIMIAcS Ha 655 THC. TpH.
(17,22%).

[Iporssrom  2019-2021 pokiB  HamiTHiacs  TEHACHIIS  301IbIICHHS
KpeauTopcbkoi 3aboproBaHocti. Y 2021 pomi BenMYMHA KPEAUTOPCHKOT
3a00proBaHoCTi ckiana 16572 tuc. rpH., mo nopiBHsIHO 3 2019 pokom, y skomy
BoHa ckiamaiga 9508 tuc. rpH., Oiabine Ha 7064 Tuc. rpu., abo (diplomba.ru)
74,3%.

PosrnsHemMo ~ coiBBiIHOIIEHHS ~— JeOITOPCBKOI  Ta  KPEIUTOPCHKOI

3aboproBanocti TOB "Ckperukaprcepsic" 3a 2019-2021 poku (Tad:n. 2.2):

Ta0muma 2.2 — IToKa3HHKH CIBBITHOMIeHHA 1e0iTOpCchKOl Ta KPeIHTOPChKOL

3aboproeadocteH TOB "CrperdrapTceppic” 3a 2019-2021 pokH

, AOconTHE
3HA4YEHHT HAa KIHEIb :
Moxas BIIXHIEHHA (+.-)
2019 2020 2021 2020- 2021-
POKY POKV POKY 2019 2020
CIBBIIHOIIEeHHA
5i .
e rmpcz.mr[.:a 0.40 0.24 0.19 -0,16 -0,05
KPeIHTOPChKOL
3a0oproeaHocTi

3a pe3yldbTaTaMu pO3paxyHKIB BHUIHO, 10 Ha KiHenb 2019 poky
H1AIPUEMCTBO OyJ10 cripoMoskHe noracutu 40% KpeauTopchKkoi 3a00proBaHOCTI 3a
paxyHok aebitopiB. ¥ 2020-2021 poxax cutyariis noripmana: y 2020 pormi 3a
paxyHOK Je6iTopiB MoOkHa OyJo po3paxyBaTHCS 3 YETBEPTHHOIO MOTOYHOI
KpeauTopchkoi 3aboprosanocTi, y 2021 porri — nuiie 3 1’ sSToro i1 yacTuHow. OTXKe,
CHIBBIIHOIIEHHS Je0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBAHOCTI € HEraTUBHUM
SIBUIIEM Y A1SUTBHOCTI MINPUEMCTBA.

[IpotsiroMm BchOrO TEpioay, IIO AaHANIBYETHCS, MIAMPUEMCTBO HE
BUKOPHCTOBYBAJIO JIOBIOCTPOKOBUX KpeauTiB, ockiibku B Hux (diplomba.ru) e

BHHHUKAJIO TTOTPEOH.


http://diplomba.ru/work/55326
http://diplomba.ru/work/55326
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[Touynnaroun 3 2019 poky MIAOPUEMCTBO TOYAJI0 KOPUCTYBATHCS
KOPOTKOCTPOKOBUMH KPEIWTAMH, CyMa SKHX 3 KOXKHMM POKOM 3pocTaja i Ha
kiHenp 2021 poky cknana 7274 Tuc. rpH. OCHOBHUMH KpPEIUTOPAMH €
AT Kb «IIpuBatbank» Ta AT «YKpcubOaHK».

3a 2019-2021 pokwu 30umbITyBaNHCs 00CATH KamiTajdoBkiaaaeHb. B 2019 pori
BoHHM ckiamaiau 20 Tuc. rpu., y (diplomba.ru) 2020 — 34 Ttuc. rpH., HaWOLIBIII
BusBiwiucs B 2021 pomi — 125 tuc. rpH. O6’ekTaMu KamiTaJIbHUX BKJIAJEHb €
TOpriBeibHE 00JaAHAHHS, TPAHCIIOPTHI 3aCO0M, KOMIT IOTEpHA TEXHIKA.

TakumM  9yumHOM, TIpOaHATI3yBaBIIM OCHOBHI  (piHAHCOBO-EKOHOMIYHI
MOKa3HUKU JIsUIbHOCTI mianpueMctBa 3a 2019-2021 poku, moxHa 3poOuth
BUCHOBOK, 110 (diplomba.ru) HesBakaroum Ha Jesiki MPOOJEMHI MOMEHTH, B
[IJIOMY MIANPUEMCTBO TMPOTATOM BCHOTO TMEPIOAY MpPAIfOBAJI0 MPUOYTKOBO Ta
MOCTYIIOBO PO3UIMPIOBAIIO CBOIO MISUIBHICTH. [l OUIBINI 4YITKOTO YSABJICHHS MPO
po6ory TOB "CkpetukaprcepBic" Ta piBeHb HOTro KpeauTOCIPOMOXKHOCTI,

MIPOAHAIII3Y€EMO HOro (PIHAHCOBUM CTaH.

2.2. Omnka kpeaurocapoMoxkaocti TOB "CkperukaprcepBic" Ha OCHOBI
pen p p pTCCp

MOKa3HUKIB (piIHAHCOBOT'O CTaHY MiANPHEMCTBA

PiBeHb KpeauTOCIPOMOKHOCTI Ma€ TICHUN MPSAMUMN 3B'S30K 3 MOKa3HUKAMHU
(inarcosoro crany mianpuemcta (diplomba.ru): (diplomba.ru) mpu noripiiesi
MOKa3HUKIB  JIKBIOAHOCTI,  IJIATOCHPOMOXHOCTI,  (D)IHAHCOBO  CTIHMKOCTI,
KPEIUTOCTIPOMOKHICTh TEXK 3a3HA€ HETAaTUBHOI TUHAMIKH.

3MHUCHUMO OIIIHKY KPEIUTOCIPOMOKHOCTI Ha OCHOBI JOCIIIKCHHS
XapakTepucTHK (hiHancoBoro crany mignpuemctea. (diplomba.ru) 3 miero meroro
pO3paxyeEMoO TOKA3HUKW MAiHOBOTO CTaHy, J1IOBOI aKTUBHOCTI, PEHTA0EIBHOCTI,
JIKBIAHOCTI Ta MIATOCIPOMOKHOCTI, (PiIHAHCOBOI CTIMKOCTI.

OriHka MaWHOBOTO CTaHy TOYMHAETHCA 13 3arajbHOTO aHaji3y CTaHy

aKTHBIB Ta HAsBHOCTI KOIITIB JUIS TIOTallleHHS 3000B’s3aHb, SKUH Iepeadadae


http://diplomba.ru/work/55326
http://diplomba.ru/work/55326
http://diplomba.ru/work/55326
http://diplomba.ru/work/55326
http://diplomba.ru/work/55326
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JOCHIKCHHST TMHAMIKA MalHa MiIIPUEMCTBA, HOr0 CTPYKTYpU Ta CTPYKTYPHHUX
spymens. (Www.bibliofond.ru) Takox anamizyroThecst ¢akTopu, SIKi BIUTMHYJIH Ha
3MIHU MaiHa.

[Ticst mpoBeACHHSI 3arajilbHOTO aHAJI3y PO3PaxOBYIOTh OCHOBHI TMOKA3HUKH
OIIIHKK MaitHoBoro crany, (finances.social) siki mo3BossiroTh Bu3zHauwuTH (Ipnu.ua)
e(hEeKTUBHICTh BUKOPUCTAHHS MaifHa, CTYIiHb HOTO OHOBJICHHSI, BUOYTTS.

[Ipoananizyemo maiinoBuii cran TOB "Ckperukaprtcepic" 3a 2019-2021

pokwu (tabm. 2.3).

Tabxuma 2.3 — ITokasHHKH MaHHOBOTO cTaHY TOB "CkperdkapTtcepsic'

3a 2019-2021 pokH

Hopna- AbcomoTHe

[ToxazHuKH THEHE 2019 pix | 2020 pix | 2021 pix Blgxunesss (+/-)
SHA9eHHT 2020-2019 | 2021-2020

Cwnia nMaiiga 6imn

TOBAPHCTEA, T 13849 18821 27494 +4972 +8673
MIeHHA

THC. TPH. SRR

YacTka OCHOBHHX

3acobiE p | MEES 0,01 0,01 0,01 ; ;
OIeHHA

AKTHEAX SRR

Koedinient

3HOCY OCHOBHHX FME 0,22 0,38 0,33 +0.16 -0.05

<, MIeHHA

zacobie SRR

Koediment

OHOBIEHHA IR 0.62 0.31 0.63 0,31 +0,32

OCHOBHHX LICHHA

zacobie

Koedimient 0.5,

MOOLIBHOCTL 301TE- 0,99 0,99 0,99 - -

AKTHEIE HIeHHA

3 T1abmumi 2.3 BUAHO, IO 3a TMEpioJ, SKUW aHaI3ye€ThCs, MaWHO
TOB "Cxkpetukaptcepnic" moctynoBo 30utbmIyeThecsi. Tak, y 2020 pomi cyma
rOCIOAApChbKUX  KOIITIB, sKI OyauM B pPO3MOPSKEHHI  MIJNPUEMCTBA,
(finances.social) 3pocna Ha 4972 Tuc. rpH. i ctanoBuiaa 18821 tuc. rpH. Ha kiHenpb

2021 poky BapTicTh MakHa mianpuemMcTBa ckiana 27494 tuc. tpH. ToOTO


https://www.bibliofond.ru/view.aspx?id=776870
https://finances.social/finansovaya-statistika_929/sistema-statistichnih-pokaznikiv-finansovogo-91425.html
https://lpnu.ua/sites/default/files/2020/dissertation/1628/dysertaciyayaremchuk.pdf
https://finances.social/finansovaya-statistika_929/sistema-statistichnih-pokaznikiv-finansovogo-91425.html
https://finances.social/finansovaya-statistika_929/sistema-statistichnih-pokaznikiv-finansovogo-91425.html
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npoTsaroMm Tpbox pokiB MaiiHo TOB "CkpetukapTcepBic" 3pocio Maibke B 2 pasu,
11O € MO3UTUBHOIO TEHJICHIIEIO B PO3BUTKY M1IPUEMCTBA.

YacTka 0CHOBHHX 3ac00iB B akTuBax mianpuevcrsa (diplomba.ru) nesnauna.
[le mMoOsICHIOETBCS, TO-TIEpIIe, OCOOJIMBOCTAMH  KOMEPIINHOT  JisSJIHOCTI
TOB "Cxkpetukaptcepsic", sika nependavae COpsMyBaHHS MaikKe BCIX KOUITIB B
00iroBy cdepy; Mmo-apyre, BIJICYTHICTIO y TOBapHUCTBa BJIacHUX OyiiBelb Ta
COpy/[l (BOHHU BCl € OPEHIOBAaHUM 1 HE 3HAXOIATHCS Ha OajaHCi MiANPUEMCTBA).

PiBerb (13MUHOTO 1 MOPAJBHOTO 3HOCY HASBHUX OCHOBHUX (DOHIB €
3aa0BUIbHUM. Tak, Ha kiHenb 2019 poky koedimieHT 3Hocy ckianas 0,22, 2020
poky — 0,38, 2021 poky — 0,33. Omxe, y 2021 poui, Ha Biaminy Big 2020,
BiJI0yJ1acs MO3UTHBHA 3MiHA (3MEHIIIEHHS) KOe(PIIIEHTY 3HOCY OCHOBHUX 3aCO01B.

[Tpotsirom 2019-2021 pokiB y TOB "CkperukapTcepBic" crocTepiraiocs
30UIBIICHHS KOE(DIIIEHTY OHOBJICHHSI OCHOBHUX 3aC00IB, IO MOKHA OLIHUTH SIK
MO3UTUBHY TeHJIeHII10. Bunsatkom craB smire 2020 pik, IpOTATOM SKOTO PIBEHE
(hi3MIHOTO Ta MOPAIBHOTO OHOBJICHHS OCHOBHUX 3aco0iB (Studfile.net) suusupcs
B/IB1Y1.

KoedimieHT MOO1TBHOCTI aKTUBIB, KM MOKA3y€ CKIILKH OOITOBUX KOIITIB
npunajgae va onunuio (knowledge.allbest.ru) ne o6irosux, mpotrsarom 2019-2021
pOKiB  He 3MiHIOBaBcs 1 jopiBHioBaB  0,99. lle  o3magae, 110
(www.khadi.kharkov.ua) TOB "Ckperukaprceppic" Ma€ BHCOKY MOTEHIIIHHY
MOJKJIMBICTh TICPETBOPCHHS aKTUBIB y JikBiaHI Kortu. (Kknowledge.allbest.ru)

OTtxe, MalHOBUHM CTaH MIAMPUEMCTBA € 330BUIBHIM. CyMa rocro1apchKux
KOWITIB, L0 € B PO3NOPAKEHHI MIANPUEMCTBA, UIOPOKY 3OUIBLIYETHCS 1
CIIPSIMOBY€TBHCS B 00ITOBY cdepy.

[Ipoananizyemo ginoBy aktuBHiCT TOB  "CkperukaprtcepBic", ska
XapaKTEPU3YEThCS a0CONFOTHUMU 1 BITHOCHUMH PE3YJIbTATUBHUMHU TTOKA3HUKAMU
BUKOPUCTAHHA  pecypciB  Ta  o0csraMd  TOCIOAAPCHKOi  iSUTHHOCTI.
(www.khadi.kharkov.ua)

EdexTuBHICTE BUKOPUCTAHHSI PECYpCiB BHU3HAYAETHCSA 1X OOOPOTHICTIO —

obopoTtom, BuMipsiHuM y daci. (www.bibliofond.ru)


http://diplomba.ru/work/55326
https://studfile.net/preview/15088388/page:6/
https://knowledge.allbest.ru/law/2c0a65625a3bd69b4d43a88521316c27_1.html
https://www.khadi.kharkov.ua/fileadmin/P_vcheniy_secretar/%D0%90%D0%92%D0%A2%D0%9E%D0%9C_%D0%A2%D0%A0%D0%90%D0%9D%D0%A1%D0%9F/%D0%A2%D0%9F/2020R/AT_TP_Prybutok.pdf
https://www.khadi.kharkov.ua/fileadmin/P_vcheniy_secretar/%D0%90%D0%92%D0%A2%D0%9E%D0%9C_%D0%A2%D0%A0%D0%90%D0%9D%D0%A1%D0%9F/%D0%A2%D0%9F/2020R/AT_TP_Prybutok.pdf
https://knowledge.allbest.ru/law/2c0a65625a3bd69b4d43a88521316c27_1.html
https://www.khadi.kharkov.ua/fileadmin/P_vcheniy_secretar/%D0%90%D0%92%D0%A2%D0%9E%D0%9C_%D0%A2%D0%A0%D0%90%D0%9D%D0%A1%D0%9F/%D0%A2%D0%9F/2020R/AT_TP_Prybutok.pdf
https://www.khadi.kharkov.ua/fileadmin/P_vcheniy_secretar/%D0%90%D0%92%D0%A2%D0%9E%D0%9C_%D0%A2%D0%A0%D0%90%D0%9D%D0%A1%D0%9F/%D0%A2%D0%9F/2020R/AT_TP_Prybutok.pdf
https://www.bibliofond.ru/view.aspx?id=825445
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ExoHoMiuHe 3HaueHHsI 0OOPOTHOCTI MOJIATAE€ B TOMY, IO BiJ HEl 3aJI€XKHUTh
BEJIMYMHA HEOOXIAHMX MIJIPUEMCTBY AaKTWUBIB JJisg 3/A1MCHEHHS MPOIECy
BUPOOHUIITBA Ta 30yTy MPOYKIIii (TOBapiB, poOIT, TOCIYT).

[IBuaKiCTh O000OpPOTY AaKTHBIB TIANPHEMCTBA € OJIHIEI0 3  SKICHHUX
XapaKTEePUCTUK (DIHAHCOBOI TOJITUKH MiANpUEMCTBA. YuM BUIlla MIBUAKICTH
000pOTY aKTUBIB, TUM €(EKTUBHIIIIC MpaItoe manprueMcTBo. (repository.vsau.org)

OOGOpOTHICTh PI3HUX BUAIB AKTHBIB 1 CTYIIHb iX BUKOPHCTAHHS MOXYTb
OyTH TIpeICTaBIICHI KITbKOMA TTOKA3HUKAMMU:

1) TpUBaICTIO OJIHOTO 00OPOTY B JIHSX;
2) KUIbKICTIO 000poTiB 3a (repo.snau.edu.ua) nmepiox yacy, 10 aHAi3YEThCS |
3) po3mipoM MaitHa Ha 1 TpH. IPOJAXKY .
[IpoananizyeMo  OCHOBHI  TOKa3HUKM  JUI0BOi  aktuBHocTi  TOB

"Cxkpetukaptcepnic” 3a 2019-2021 poxu (Tadm. 2.4).


http://repository.vsau.org/getfile.php/13569.pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
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Tabnwma 2 4 — Iloxasumss minosoi akTEeHocTl TOB "CrperagapTcepsic”

za 2019-2021 porm

ADcoTIOTHE
) Hopmammese | 2019 2020 2021 BITXHIeHHA (+/-)
Hoxasmma smavenms | pix pix pix | 2020- | 2021-
2019 2020
OCopoTHICTE  AKTHEIE
(pecyproBlzgaga)l. souremenss | 10,3 24 114 2.4 +3.0
o0oOpoTH
ODOpOTHICTE 00OPOTI | g5 e | 10,8 8.4 115 | 24 | +3.1
AKTHEIE, 000pOTH
FoHIgoEgDAYa soumemieHHA | 33433 | 36319 | 42061 | -17116 | +374.2
OoopoTHICTE
ASDITOpERROL sbinsmenns | 33,2 39.9 853 | -133 | +454
3a00proBaHoCTL,
o0opoTH
Iepiog TOTAMEHHA
ZedlTopChEOl SMeHIIEHHA 6.7 o.0 42 +2.3 4.8
3200proEaHOCTL, JHIE
OoopoTHCTE
FPEARTORCEROL sOitpmennz | 143 122 179 2.1 +5.7
3a00proBaHoCT,
o0opoTH
Iepiog TOTAMEHHA
EpeauTopChEO] sMenmrenHs | 23,2 20.5 20.1 +4.3 9.4
3200proEaHOCTL, JHIE
KoedunesT 0bopomsocn
EIACHOTO KamraTy, | solTemenHs | 4243 206.8 2302 2180 | +234
oDopoTH

Hani tabnumi 2.4 cBiguath, mo mnpotsirom 2019-2021 pokiB 00OpPOTHICTH
aKTHBIB Ta 00OopoTHicTs oOopoTHux aktuBi  (elartu.tntu.edu.ua) TOB
"CkpeTukapTcepBic" Maiike 0JHAKOBI, TOMY III0 MaiyKe BC1 aKTUBH ITIANPUEMCTBA
e obopotHumu. Y 2019 pori Ha OJUHHUIKO KOIITIB, 1HBECTOBAHUX B AaKTHUBH,
npunagano 10,8 rpH. uHCTOL BUPYYKH BIJ peanizaimii MNpoayKIIii,
(repo.snau.edu.ua) a Ha OJWHMIKO KOIITIB, IHBECTOBAHUX B OOOPOTHI aKTHUBU —
10,8 rpa. Y 2021 porti 060poTHICTh cTaHOBMIIA BianoBiaHo 11,4 ta 11,5 o60opoTis,
T00TO 3pocma Ha 0,6 Ta 0,7 0060pOoTHM BIAMOBIAHO. 3O0LIBIICHHS OOOPOTHOCTI
aKTHUBIB Ta OOOPOTHOCTI OOOPOTHUX AKTHBIB € TMO3UTHUBHOIO 3MIHOK), OCKUIBKH
03HAaYae IiIBUIICHHS aKTUBHOCTI JISUIBHOCTI HAIIPHUEMCTBA.

[Toxasnuku ¢douaoBiAnaul mignpueMctBa mpotsrom 2019-2021 pokis

3HAXOAWJIMCA Ha Jayxe BUcOokoMmy piBHI. Tak, y 2021 poui Ha oJHY


https://elartu.tntu.edu.ua/bitstream/lib/21458/1/%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.doc
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf

42

I'PUBHIO, IHBECTOBAaHY B OCHOBHI (oHaH, TTpumianano 4206,1 rpH. YUCTOI BUPYUKH.
Ile noe’sizano 3 (elartu.tntu.edu.ua) nmyxe w™anumm oOcCsATaMH  KOIITIB,
1HBECTOBAHUX B OCHOBHI 3aCO0H.

Oo6opoTHicTh AebiTopchkoi 3aboproBanocti 'y 2020 poii 3MeHIIWIACS
BimHOCHO 2019 poky Ha 13,3 obGopotu, a y 2021 pomi — 30umbmunIacs OUTBIT SK
BaBiui. Y 2021 pomi Bupyuka Bij peanizaiii nmpoaykiii (repo.snau.edu.ua) y 85,3
pasu mepeBHIyBaga Ae0ITOPChKY 3a00proBaHicTh. J[Jis moramenHas 1e0iTOpChKOl
3aboproBanocti mpotsrom 2019-2021 pokiB gocTtaTHEO 10 9 AHIB, MO CBIIYUTH
PO BUCOKUM PIBEHB JI1JI0OBOT aKTUBHOCTI IIIIIPHEMCTRA.

Jlemno iHIIa cuTyalist 3 000POTHICTIO KPEIUTOPChKOi 3a0opropanocti. Bona
TeX HE Mae€ 4YiTKoi TeHjeHuii 3MiHd. Y 2019 poui Bupyuka Bij peanizarlii
NepeBUIIyBaia KpeAUTOPChKY 3a0oproBaHicTh y 14,3 pasu, y 2021 —y 17,9 pasu.
ToOTo B mIOMy 3a MEpioj, LIO0 aHaI3yeTbCA, OOOPOTHICTh KPEAUTOPCHKOI
3aboproBanocti 3pocia B 1,3 pasu. Ilepiom mnorameHHs KpeaUTOPCHKOT
3a00proBaHOCT] BIAMOBIAHO 3MEHIIMBCA B 1,3 pasu, 110 MO3UTUBHO BIUIMHYJIO Ha
PIBEHb JIIJIOBOT AKTUBHOCTI MiANPUEMCTBA.

[Tpotsirom 2019-2021 pokiB y TOB "CkperukapTcepnic" crnocTepiraerbces
YiTKA TEHJCHIIIS] 3MEHIIEHHS Koe(DIlieHTY 00OPOTHOCTI BIACHOTO KamiTainy. SKIio
y 2019 poii Ha OAMHUINO BJIACHOTO KamiTany mnpunagano 424,8 TpH. YHUCTOl
BUPYYKH BiJI peasizaiii npoaykiiii, (repo.snau.edu.ua) to y 2021 pori — 230,2 rpH.
He 3Bakarouu Ha 3MEHIIEHHS KOe()illeHTY 0OOpOTHOCTI BJACHOTO KamiTaly, BiH
3JIMIIAETHCS HA JIOCTAaTHRO BUCOKOMY PiBHI.

OTxe, MPOTATOM Mepiojly, M0 aHalizyeThes, (repo.snau.edu.ua) B mijiomy
CIIOCTEPITAETHCS TMIABUILNEHHS JIJIOBOI aKTUBHOCTI MiANpUeMCTBa, mipote y 2020
pori BiAOyJiOCs TEBHE YMOBUIBHEHHS JIUJIOBOI AKTUBHOCTI 4Yepe3 BBEIECHHS
KapaHTUHHUX 3aXO/1B.

[TpoBenemMo awHami3 JikBIAHOCTI Ta TuiatocnpomoxHocTi (Studfile.net)
TOB "CkpetukaptcepBic'. Big cTyneHi JKBIAHOCTI  3alleKUTh  CTYMiHb

MJIATOCIIPOMOIKHOCTI TATPUEMCTBA.


https://elartu.tntu.edu.ua/bitstream/lib/21458/1/%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.doc
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
https://studfile.net/preview/5198804/page:10/
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OcHoBHi noka3znuku JikBigHOCTI TOB "Ckpetukaptcepsic" 3a 2019-2021
POKH pO3paxoBaHi Ha OCHOBI jaHux (iHaHcoBoi 3BiTHOCTI (repo.snau.edu.ua)

MIJNPUEMCTBA Ta HaBeICH1 B Ta0. 2.5.

Tabmuma 2.5 — ITokazHHEH TikBigHocTi TOB "CrpeTdraprIcepBic”

3a 2019-2021 porH

o Hopmarusme| 2019 | 2020 | 2021 | AbcomoTHe mimxmienna

Tloxaznamen . . . {(+/-)
SHAAEHEA Px PK P 1720202019 | 2021-2020

Koedimient

TixEizHOCTI 0.2-0.35 0.01 0.01 0.01 , ;

abcomoTHOT

Koedimient

mxEizmOCTi 0.6-0.8 0.28 0.19 | 0.12 -0.09 0,07

MEHIKOT

Koedimient

THEBIAHOCH =1 1,03 1,04 1.05 +0.01 +0.01

IIOTOYHO1

(moKpHTTE)

[Toxa3Huk aOCOMIOTHOI JIIKBIJHOCTI XapaKTEepU3Yy€e IIATOCIPOMOKHICTb
MIJNPUEMCTBA HAa JaTy CKIQJaHHsA OajlaHCy 1 TIOKa3ye SKy YacTUHY
KOPOTKOCTPOKOBHUX 3000B’s3aHb BOHO (Studfile.net) mae MOXIHBICTH MOTacUTH
HeraitHo. OnTUMalibHE 3HAYEHHS I[LOTO TMOKa3HWKa € Ha piBHI 0,2-0,35, npote y
TOB "CkpetukaptcepBic" mnpotsrom 2019-2021 pokiB 3Ha4YeHHS aOCOIIOTHOI
JIKBITHOCTI 3HAYHO HIM>KY€ PEKOMEHOBAHOTO.

3HaueHHS JAPYroro TOKa3HWKa Y  CEPeJIHBOMY 110  BITYM3HSIHUX
nianpuemvcteax (buklib.net) cranosuts 0au3pK0 0,6 — 0,8. 3HaYCHHS KOCPIIIEHTY
IIBUJIKOT JIIKBITHOCTI aHaJI130BaHOro mianpuemMcTBa npotarom 2019-2021 pokiB He
nepesunrye 0,28. Jlanuii MOKa3HUK CBITYUTH PO JCIIO HU3BKY JIKBIIHICTH
MiITPUEMCTBA B KOPOTKOCTPOKOBUH TIEPIOSI.

[Toxa3HUK MOKPUTTS € OJHUM 13 TECTIB, HA OCHOBI SIKOTO MOYKHA TIEPEBIPUTH
piBeHb JOTPUMAaHHS 30JI0TOTO TpaBwia (¢iHaHCyBaHHA. BiH Xapaktepusye

(buklib.net) piBeHb MIATOCIPOMOMKHOCTI MIANPUEMCTBA B CEPEIHBOCTPOKOBHIA


http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
https://studfile.net/preview/5198804/page:10/
https://buklib.net/books/24999/
https://buklib.net/books/24999/
https://buklib.net/books/24999/
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nepioa. Moro 3HaueHHs Mae TepeBHMIIyBAaTH 1, IO i CIIOCTEpIraeThcs Ha
HIAIPUEMCTBI TIPOTATOM BCHOTO MEPiojIy, 0 aHami3yeTses. (repo.snau.edu.ua)

Jlns BU3HAYEHHS JIIKBIHOCTI OajaHCy HEOOXIJHO 3rpynyBaTH aKTHUBU Ta
MacUBU BIAMOBITHO 3a CTyNEHEM JIKBIHOCTI Ta TEPMIHOBICTIO CILJIATH
3000B’s13aHb JUISI CIIIBCTABIICHHS X B MaOYTHROMY 32 METOJUKOIO, HABEICHOIO B
nepiiomMy po3aui podotu (auB. Tadd. 1.5).

Jlnst mouatky 3poOMMO TpymnmyBaHHS aKTHBIB Ta TAcUBIB OalaHCy
MiaIprEMCTBA (IUB. Ta0I. 2.6).

3a pganuMu  Tabmumi 2.6 BHJAHO, IO PI3HI  BUJIM  aKTHUBIB
TOB "CkpetukaptcepBic" 3a nepion 2019-2021 pp. He mManu YITKOI TEHAECHIIT
3MmiH. Tak, HAOUIBII JTIKBIAHI aKTUBU MPOTATOM JOCTIPKYBAHOIO TIEPIOTY 3pOCiIU
B 33 pa3u.

JlebiTopchka 3a00pProBaHICTh K CEPEAHBO- a00 MIBUAKO JIIKBIHI aKTHUBU
HNIIPUEMCTBA 3a aHalli30BaHWM T1epiojl He Maja CTaOUIbHOTO XapakTepy
spoctanHs. B 2019 pomi meit mokasammk crtaHoBuB 3804 Tmc. TrpH., a B
(repo.snau.edu.ua) 2020 pori 3MeHIIKMBCS Ha 743 THC. TpH., a00 Ha 19,53 %. ITicna
yoro B 2021 pori B nopiBHsHI 3 2020 pokom ne0iTOpchka 3a00proBaHiCTh 3HOBY
3pociia Ha 88 THC. IpH., a00 Maibke Ha (WWW.NIss.gov.ua) 3 %. 3pocTaHHs 00CsTy
ne0ITOPChKOi  3a00pProBaHOCTI MMOB’SI3aHO 31 3HMDKCHHSAM IIIATOCIIPOMOIKHOCTI

MOKYTIIB BHACIIJOK KAPAHTUHHUX 3aXO/IIB.


http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://www.niss.gov.ua/content/articles/files/Moldovan-2a5bc.pdf
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Tabmumza 2.6 — [ pynyBaHHA aKTHEIB Ta MacHEIB OaTaHCY

TOB "Cxperukaprcepsic” 3a cryneneM mikgizgocti v 2019-2021 pp., THe. IpE.

Bigxunenns Bigxunenns
[ToKkasHHEH 2020- 2019 2021 -2020

—_

2019 2020 2021 adc. |EBigE.% | adc. |EiaE.%

R R

Hafio1mem el
3 36 99 33 1100,00 63 175,00
akTHEH (A1)

CepeaHRO MEEIDH
3804 3061 3149 -743 -19.53 88 2,87
akTHEH (A2)

Hezpko MEEBITH
9998 15690 | 24154 5692 56.93 8464 5395
akTHEH (A3)

Basxxo mxeigm
akTHEH (A4)
TepMIHOE] IaCHEH
(I11)
KopoTkocTpokoEl
30008 #3ammA (112)

41 34 52 -1 -17,07 58 170,59

9508 | 12943 | 16572 | 3435 36,13 | 3629 | 28,04

3823 5072 | 9426 1249 3267 | 4354 | 8534

JI0ETOCTPOKOE]

30008’ A3aums (113) 0 0 0 0 0.00 0 0,00

Tocrifie macees (T14) | 518 806 | 1496 288 5560 | 690 | 85.61

3amacu, He3aBepUIEHE BHPOOHUIITBO, FOTOBA MPOIYKLIS TOBApUCTBA SIK
HU3bKO- a00 MOBLILHO JIIKBIAHI akTUBU B 2020 pomi B mopiBHsAHHI 3 2019 pokom
3pociu Ha 5692 twHc. TpH., ado Ha 56,93 % 1 cknamu 15690 tuc. rpu. B 2021 pori
BOHU 301unpIIMIIHCS 1€ HA 8464 THc. rpH. a00 53,95 %, B OCHOBHOMY 3a paxyHOK
3pocra (repo.snau.edu.ua)uss (repo.snau.edu.ua) BUpoOHHUYHX 3aracib.

3a panumu Tabmumi 2.6 BuaHo, 1o B 2019-2021 pp. nocTiiiHO
30UTBITyBaIach cymMa HaiTepmiHoBimmx mnacuBiB  TOB "Ckperukaptcepsic',
TOOTO KpeauTOpChKa 3a00pProBaHiCTh 3a TOBapH (POOOTH, TTOCIYTH), KPEIUTOPCHhKa

3a00proBaHICTh 3a PO3pPaxyHKaMH Ta 1HII MOTOYH1 3000B’ I3aHHS.


http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
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KopoTkocTpokoBi 3000B’s13aHHS MIANPUEMCTBA B LIJIOMY 3a miepiog 3 2019
1o 2021 poky 3MeHIIWIHCS Maibke B 2,5 pa3u, Ta Ha KiHEIb JOCIIIKYyBaHOTO
nepioay ckianu 9426 tuc. rpH.

CTOCOBHO JIOBrOCTPOKOBUX 3000B’s13aHb 13 TaOJ. 2.6 BHUIHO, IO MPOTIATOM
aHaJII30BaHOTO TEPIOAY MIANPUEMCTBO HE BUKOPHUCTOBYBAJIO JIOBTOCTPOKOBI
MO3UKOBI1 KOIIITH.

[Ipotsirom 3 pokiB BaXKO JIKBiAHI a00 CTiIMKI TAacMBH Majd YiTKY
NO3UTHBHY AuHaMIKy 3MiH. Tak, B 2020 pomi BmacHUN KamiTand 30UTBIIMBCS
MOPIBHSHO 3 MOMNEpeIHIM pokoM Ha 288 Ttuc. rpH. abo 55,60 %. B 2021 por
TeHJICHITis 3MiHH BJIACHOTO KAIliTAlly 3HOBY HOCHJIA 3POCTaloumii xapakrtep. Moro
cyma 3pocia Ha 690 Tuc. rpH. a6o Ha 85,61 %.

Hns omimku  gjikBigHocti  TOB "CkpetukaptcepBic"  ckopucTaemocs
METOJMKOI) HAaBEICHOK B MEPIIOMY pPO3JUIL, MOPIBHIOIOYM CTAaTTlI aKTHUBIB 3

BI/IMOBITHUMHU CTATTSAMU MacHuBiB (IuB. Ta0m. 2.7).

Tabnuusg 2.7 — OmiHKa TIKBIJHOCTI Oal1aHCcy

TOB "CkperdkapTcepsic” 3a 2019-2021 pOKH, THC. TPH.

K
Hagmmmox (+). HecTa=a (-) IIATIAHHEX KOINTIE
VMOBH JTKBITHOCTI DaTadcy

2019 pix 2020 pix 2021 pix
Al-TI1 -9505 -12907 -16473
A2-T12 -19 -2011 -6277
A3-TI3 +099§8 +15690 +24154
A4-TI4 477 =172 -1404

3riIHO 3 YMOBaMH JIKBIJHOCTI OanaHCy, 110 HaBEJEHI B MEPIIOMY PO3ILII

JlaHO1 pOOOTH OTPUMYEMO:
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Tabnuus 2.8 — BiAnoBigHICTs GAaKTHIHHX JaHHX YMOBaM JIKBIIHOCTI

Oamancy TOB "Ckperdkaptcepeic” 2a 2019-2021 pokH

Yosa 2019 pik 2020 pik 2021 pik
TiKBiTHOCTI - P “0eU P “0elP
INESIAE AT<II1; AT<II1; AT<II1;
A2=TI2: A2<TI2; A2<TI2; A2<TI2;
A3=TI3; A3>TI3: A3>TI3: A3>TI3:
A4=TI4 Ad<TI4 Ad<TI4 Ad<TI4

TakuM YMHOM, HEBUKOHAHHS TIEPIIOi YMOBH CBIIYUTH IIPO Te, 110
(repo.snau.edu.ua) TOB "CkperukaprcepBic” He Ma€ JOCTaTHHOI CyMH HasBHUX
IPOIIOBHX KOIITIB JUISI PO3paxyHKIB 3 KpeauTopamu. (dspace.puet.edu.ua)

HeniksigHoto € 1 npyra rpyna aktuBiB TOB "CkperukapTcepBic" mpoTsirom
YChOT'O aHAJII30BaHOrO Iepioay. TpeTs ymMoBa BIJIIMOBIIAE HOPMI, IO MOB'A3aHO 3
BIJICYTHICTIO JIOBFOCTPOKOBUX 3000B's3aHb. Illo cTocyeThcsi ueTBepToi Tpymnu
MOKa3HUKIB, TO MIAMPUEMCTBO MAa€ JOCTATHIO KUIBKICTh BJIACHOTO KaImiTally st
dbopMyBaHHS BaXKKO JIIKBITHUX aKTHBIB.

OTxe, 3arajoM MIANPUEMCTBO BOJIOAIE HENIKBIIHMM MaWHOM B
KOPOTKOCTPOKOBOMY TIEpiOJil, OJHAK Ma€ JIKBIAHMI OanaHC B CepelHbO- Ta
JIOBFOCTPOKOBOMY TI€piofaX, OCKIUIbBKU [JIsi TEPETBOPEHHS MOro aKTUBIB Ha
IPOIIOBI aKTUBU MOTP10CH 3HAYHMI Yac.

Busnaunmo piBenb miarocrpomoxkHocti TOB "Ckpetukaptcepsic" 3a
2019-2021 poxu, BUKOPUCTOBYIOYM METOJUKY, HABEACHY B MEPIIOMY PpO3MILi
pobotu. [Ins 1boro pospaxyeMo Kputepili Ta BHU3HAYMMO BiJMOBIAHHI PIBEHb
MJIATOCITPOMOKHOCTI BIATOBIIHO 10 JaHUX Tabiuill 1.6, BUKOPHUCTOBYIOUM JIJIst

po3paxyHKiB maHi Tabmuii 2.6. Bci pesynbratu 3BeemMoO I HAOYHOCTI B

tabmuiro 2.9.


http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
http://dspace.puet.edu.ua/bitstream/123456789/10119/1/%D0%86%D0%B2%D0%B0%D1%85%D0%BD%D0%B5%D0%BD%D0%BA%D0%BE%20%D0%A1.%D0%90..pdf
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Tabmnuug 2.9 — BH3Ha9eHH] PIiBHA IUIATOCIPOMOIKHOCTI

TOB "CkperukapTceppic” 3a 2019-2021 pp.

Poxu

2019

2020

2021

BignoeignicTe

Al=<TI1 4112

Al =II1+II2

Al =II1+II2

KpHTepiaM Al +A2 =111 +112 Al+A2<TI1 +112 Al+AZ2<TI1 +112
IIaTo- Al +A2 +A3=T11 +I12 | Al +A2 +A3=I11 +I12 | Al +A2 +A35=I11 +I12
cnpoMoHOCTL | Al+A2+A3 +A4STIIHI2 | A1+A2 +AS3 +A4TTIHI2 | A1+A2 +A3 +A4=TTIHI
Plsens n270; Ilomipamii IlomipHmi IlomipHmEi

COPOMOEHOCTI

Takum umHOM, Bu3HaueHo, mo TOB "CkperukapTcepic" Mae moMipHUMN
PIBEHb IIATOCIPOMOXKHOCTI. 3HAYHY YaCTKy 0OOPOTHOIO KamiTally IMiJANpUEMCTBA
CKJIaJIal0Th 3amacu, cGOpMOBaHI 3a pPaxXyHOK 3allydeHHX KoOITiB. HasBHICTBH
3HAYHUX OOCSTIB 3araciB CBIAYKTH mpo Te, mo (repo.snau.edu.ua) miampueMcTBO
Hee(EKTUBHO BUKOPUCTOBYE OOOPOTHUIN KamiTan. ¥ Takiid CUTyaIlli mirnpueMcTByY
pPEKOMEHIyeThCs  po3poossatu 3axoam 3 (www.inter-nauka.com) onrumizarii
00CsITiB BUpOOHUYUX 3aIaciB.

@DiHAHCOBY CTIMKICTh MIANPUEMCTBA XapaKTepuU3ye HOTro NEpCIEeKTUBHA
MJIATOCTIPOMOYKHICTE, TOOTO (DIHAHCOB1 MOMKJIMBOCTI MIANPUEMCTBA Ha BIAMOBIIHY
nepcrexTury. (repo.snau.edu.ua)

[Ipoananizyemo ¢inancoBy crivikicte TOB "Ckpetukaprcepsic" 3a 2019-
2021 poxu (Tads. 2.10).

Jani

TOB "CkpetukaptcepBic" Oynau B HasSBHOCTI BJIACHI 00IrOBI KOIITH, TOOTO

tabmumi  2.10  cBiguath, mo mnpotsarom 2019-2021 pokiB 'y

aKTHUBM, SIKI (PIHAHCYBaJUCS 3a PaxyHOK BJIACHOTO KamiTally Ta

O0csr

000pOTHI

JIOBIOCTPOKOBUX  3000B’s13aHb. BJIacHMX o00OiroBux komriB (card-
file.ontu.edu.ua) (pobodoro kamitany) HIOPOKY 3pocTaB i Ha KiHemb 2021 poky
ctaHoBUB 1404 Tuc. rpH. HasgBHICTh BIacHuX 0OIrOBUX KOLITIB 03HAYAEC HE JIMIIEC
3IaTHICTh TIJIATUTH TOTOYHI OOpPrH, a W MOXKIMBICTH PO3MIUPIOBATA 00CITU

TISIBHOCTI.


http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
https://www.inter-nauka.com/uploads/public/14965623356901.pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
https://card-file.ontu.edu.ua/bitstream/123456789/14238/1/Disser_Kramarenko.pdf
https://card-file.ontu.edu.ua/bitstream/123456789/14238/1/Disser_Kramarenko.pdf
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Tafmams 2.10 — [oxazmmm $igsmscoeel cridmocri TOE

" CRSTRIEEie 22 2018-2021 poxm

ABCOIOTHE

Hopuammme | 2019 | 2020 | 2021 | EimEmsmE(d)

TozzmoH
IHIYSHHE pix pix pix

2020-2019 | 2021-200

Boacori o&irom
EOIITH {pododHE | ), - S .
iEmiTan),  THC | 36imnImesm:E <
TpH
Fosgimiexnr
1362 S SHHE
06OpOTHIX = 1 . s . N
EXTHEIE 361 ILIISHEE 203 0.0 0,03 0.01 0.01
ENZACHIDH

I
=

0 +298 +Hi3l

i~
i~

Fosdimienr
130T TSN SHHE
ENZCHHMH IGiNnIIeHHE 005 005 006 - H101
0600 THHMH
EOITAMH 33TMECIE

Fosdimiexnr
SiHanI0E0]
HEIAMEEHICT
(RETOHOMIT)

=5 004 004 005 - +0.01

Fosgimiexnr
SiHaHI0E0] <2 26,70 23340 1840 =340 -2 20
IAMEEHICT

Fosgimiexnr
'Il:}li]{-:_.l{-:ﬂm]. :1' T I E i i H 05
cTabinEHaCTi I6inBIIeHHE 3.0 4 0,06 - 0,02
(§iHEanCYEaHHE)

Koedirient 3abe3meyenns obopotHux axtueiB (card-file.ontu.edu.ua)
BJIacHUMU oOopoTHHUME Komtamu (repo.snau.edu.ua) mporsrom 2019-2021 pokis

ACII0 3pOoCTaB, OJHAK BCC OAHO HC A0CAT HMDKHBOT MEXI PCKOMCHAOBAHOTI'O


https://card-file.ontu.edu.ua/bitstream/123456789/14238/1/Disser_Kramarenko.pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf

50

sraueHHs — 0,1. Ile o3Havae, Mo aGCOMIOTHA MOMKIIMBICTh MIEPETBOPEHHS AKTHUBIB Y
JIKB1JIHI KOIITH 3HaXOUTHCS HA Ty’K€ HU3bKOMY PiBHI.

Koegimient 3abe3neuenns (Www.uniep.km.ua) BiacHUMH OOOPOTHHUMU
xomramu (repo.snau.edu.ua) 3amaciB IOpoKy 30iibIIyBaBcs 1 Ha Kinenb 2021
poky ctanoBuB 0,06. Ile o3Hauae, MO 3aracH, siKi MarTh HANMEHIITY
JIKBIJHICT Y CKJaJl OOOpOTHUX aKTHBIB, Majao 3abesmedcHl (Ha 6%)
JIOBTOCTPOKOBUMH CTaOITbHUMU JKepenaMu diHancyBaHHs. (WWW.Uniep.km.ua)

3HaveHHS KOoe(iIieHTIB aBTOHOMIT Ta (DIHAHCOBOI 3aJIEKHOCTI JyKe IajeKi
BiJl CBOIX HOPMATHBHHX 3HaueHb. lle mokasye BenuKy 3ajeKHICTh IiIIPUEMCTBA
Bil KpeautopiB. Taky cuTyalito MIATBEPIXKYE 1 Koe(DilieHT (IHAHCOBOI
CTaOLIBHOCTI, KW XapaKTepusye 3a0e3ledeHicTh 3a0oprosanocti (core.ac.uk)
BnacHuMu komrtamu. Ha kinems 2021 pomi 6% 3aboproBaHocTi 3a0e3neueHo
BJIACHUMHU KomTamu. [IepeBUIIIEHHsT MO3MKOBHUX KOIITIB HaJ BIIACHUMH CBIIYUTh
po (GiHAHCOBY HECTIMKICTE miampueMmcTra. (essuir.sumdu.edu.ua)

OTxe, pe3ynbTaTd 3A1MCHEHOTO aHaNi3y CBII4aTh, 1o mpotsirom 2019-2021
pokiB TOB "CkperukaprcepBic" € (piHAaHCOBO HE CTIMKUM, SIKIIO ONMMUPATHCA Ha
pekoMeHioBaHl HopMmaTuBU. [IpoTe sKmo BpaxyBaTH crenudiky AisUTbHOCTI
TOPTIBEJILHOTO MIANPUEMCTBA, SIKE HE MA€ BUPOOHUUYMX MOTY>KHOCTEH, OCHOBHHMX
BUPOOHMYMX (POH[IIB, HE MA€ BJIACHUX OyAIBENb Ta CHOPY, TO TaKHl BHCHOBOK
M1JJTA€THCSI IEBHUM CYMHIBaM.

Po3paxyemo ocHoBHI noka3zHuku penradenbHocti TOB "CkperukapTcepsic”

32 2019-2021 pokwu (tabm. 2.11)


https://www.uniep.km.ua/pdf/_1%20_2012.pdf
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
https://www.uniep.km.ua/pdf/_1%20_2012.pdf
https://core.ac.uk/download/pdf/300244286.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/79824/3/Zui_bak_rob.pdf
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Tabaung 2.11— IlokasHHKH peHTa0ensHOCTI TOB "CkpeTdkapTcepiic" 3a

2019-2021 poxkH

Bigxuneuns
) ) Hopuatuene 2019 2020 2021 abcomoTHe (+/-)
Tlokazuukm . . .
IHAYEHHA pix PiK piK 2020- 2021-
2019 2020
o i =
PenTademsuicts oy 1.9 22 25 | +03 +03
aKTHEIE, %0 20lTEIIeHHA
o i =
Pentabemnicts . 0. 50.9 51.0 16,1 +0.1 49
BIACHOIO KamiTany, %0 | s0insmenHs
Pextabemaicrs 0. 19 | 47 | 45 | +28 02
npoavemii, Yo 30LTRIIEHHA

3a ganumu Tabiuil 2.11 BUAHO, IO MPOTATOM aHAII30BaHOTO IEPIOTy
peHTa0eNIbHICTh aKTHBIB MOCTYIOBO 3pocTaia Ta B 2021 poui BoHa J0csATIa piBHSA
2,5%. He 3Baxkatoum Ha NO3UTUBHY TEHJECHIIIO 3pPOCTAHHS, PEHTAOENIbHICTb
aKTHBIB 3HAXOJUTHCS HA HU3bKOMY PiBHI.

Jly’xe BHCOKa peHTaOenbHICTH BiacHoro kamitamry (elartu.tntu.edu.ua)
MOSICHIOETBCS HASBHICTIO MaliuX OOCSTIB CaMOro BjacHOro kamitainy. Tomy Ha
OJIMHUIIIO BJIACHOTO KamiTaly MPUMaJae BelMKa KUIbKICTh YUCTOTO mpulyTKy. He
3Ba)KArOYM Ha 3MCHINICHHS PEHTA0EIBHOCTI BJIACHOTO KamiTaly, BOHA BCE OJHO €
JIOCUTH BUCOKOIO.

3HaueHHs MOKa3HUKIB peHTadenbHocT! npoaykiii TOB "CkperukapTcepsic"
npotarom 2019-2021 pokiB TO 3pOCTarOTh, TO 3HOBY 3MEHUIYIOThCS, OJHAK HE
nepeBUILyOTh 4,7%.

PesynbTaTu 3mpiiicHeHoro ananmizdy cpimuath, mo TOB "Ckpetukaptcepsic”
MpaIoBajio B IJIoMy peHTabenbHo. OMHAK MIANPUEMCTBY HE 3aBajuiio O
MIJIBUIIUTH PiBEHb PEHTA0CIBHOCTI.

Omxe, ¢inancoBuii ctan TOB "Ckperukaprtcepsic”" mpotsrom 2019-2021
POKIB MaB SIK CHJIBHI, TaKk 1 cja0ki cTOpoHH. Tak, IPOTITOM IMepiojy, IIo
anasizyetncs, (repo.snau.edu.ua) migBUIY€EThCS A1IOBA aKTUBHICTD ITiITPHEMCTBA,
3pOCTa€ PeHTA0ETBHICTh, OJIMIITYETHCS CTaH JIIKBIIHOCTI Ta MJIATOCTIPOMOKHOCTI.
[IpoTe mANPUEMCTBO 3alMIIAETHCS (PIHAHCOBO HE CTIMKHAM, 3QJICKHUM BIJI

kpenutopiB. KpiMm Toro, peHTa0beabHICTh X04Ua 1 3pOCTa€, OJHAK 3HAXOJUTHCS Ha


https://elartu.tntu.edu.ua/bitstream/lib/21458/1/%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.doc
http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
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HU3BKOMY piBHI. [loka3HuKkM (piHAHCOBOTO CTaHy HE JAIOTh YITKOTO YSIBJICHHS PO
piBEHb KPEIUTOCIIPOMOMKHOCTI, OCKUIBKH BOHU B CYKYIHOCTI € HEOJHO3HAUHUMHU.
Tomy BuHHKae HEOOXITHICTh BCTAHOBUTH PIBEHb KPEIUTOCIIPOMOXKHOCTI 3a

OKpPCMOIO MCTOOUKOIO.

2.3. Buznauenns kiacy kpeautocrnpomoxkHocTi TOB "Ckperukaptcepsic"

3a AKICHUMU XapaKTCPpHUCTUKAMU

JUiss ~ BU3HAUEHHA  BIANOBILAHOTO  KJacy  KPEAUTOCHPOMOMKHOCTI
JTOCITIJIKYBAHOTO IMiAMPUEMCTBA BUKOPUCTAEMO METOAMKY, HAaBEJICHY B IMEPIIOMY
O3/ JaHOT pOOOTH.

[lepmmm KpuTEpiEM 3a HaBEICHOIO METOJIMKOIO € I0CB1JT (PYHKITIOHYBAHHS Yy
neBHii ramysi. Ockutbku TOB "Ckpetukaprtcepsic" ctBopene y 2005 porii, TO
nocBi oro ¢yHkiionyBaHnHs Ha 2019-2021 poku (mepioa AOCIHIIKEHHS)
CTaHOBUTH BiAMOBINHO 14-16 pokiB. 3a kpurepiaMu, HaBeJeHUMHU B Tabmumi 1.8,
npu pyHKI10HYBaHH1 Oinbie 10 pokiB, MAIPUEMCTBY MPUCBOIOETHCA 15 OariB.

Hactynaum kputepiaibHUM TOKa3HUKOM € JuioBa pemytamis. Ciin
3azHaunTH, 1o TOB "CkpeTrukaprcepBic" Mae 6e370raHHyY AUIOBY pEMyTaIlito, 1o
BiAMoBigae S 6anam (3a nanumu taom 1.8 ).

O06csr peamizanii npoaykiii (elartu.tntu.edu.ua) TOB "Ckpetukaptcepsic" y
2019, 2020 ta 2021 pokax craHoBuB BifanoBigHo 133,8 muH. TpH., 136,9 MIIH. TpH.
Ta 265 MiH. TpH. TakuM YUHOM, MMPOTATOM BCHOTO JIOCITIKYBAHOTO TIepioxy o0csr
peamizaiiii mepeBunryBaB 10 MiH. TpH., a IIe Ja€ MIJACTaBU MPHUCBOITH 3a ITUM
KPUTEPIEM BIJIMOBIIHO JI0 3aCTOCOBYBAHOI METOIUKHU 15 OariB.

ToBapucTBO HE Ma€ BJACHOTO MAPKETHHTOBOTO BIJAUTY, OJHAK 3BEPTAETHCS

JI0 30BHINIHBOTO MapKeToJiora JUisi PO3pOOKM MapKETHHTOBOI  CTpaTerii,


https://elartu.tntu.edu.ua/bitstream/lib/21458/1/%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.doc
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npodeciiHOro MOCIIKEHHS PUHKY peanizaiii npojaykiil ta (repo.snau.edu.ua)
HAJaHHA TIOCIYT, OIIIHKM KOHKYPEHTIB, pPO3pOOKH peKIaMHOI MPOIYyKIIii.
[lepioguyHa cmiBIpals 13 30BHIITHIMA MapkeToJjioramu B nepion 2019-2021 pokis
JIO3BOJISIE JIOJIAaTH JI0 3arajibHOi OLIHKK pIBHS KpeauTocnpoMoxkHocti TOB
"CxpetukapTcepnic” me 5 6aniB (auB. Tadmd. 1.8).

VY peectpi cynoBux pimenb TOB "Ckpetukaptcepsic" QirypyBaiio B J1esIKux
CHpaBax, BIAKPUTHUX MPOTH 1HIIMX CyO'€KTIB rocrnojaproBaHHs. B ycix mocranoBax
CTOCOBHO JIOCHI)KYBAaHOTO TOBapHUCTBAa CyJA HaJaBaB JO3BUI HAa PO3KPUTTS
0aHkiBChbKO1 TaeMHHUll 1o paxyHkax TOB «CkperukapTcepBic» B acleKkTi HOro
CHIBOpAIll 3 MIANPUEMCTBAMH, CTOCOBHO SIKMX OYJIM BIJAKPUTI CHOpaBU IOJ0
MPUXOBYBAaHHS JIOXOJIIB Ta CIUIATH BIAMOBIIHMX MoAaTKiB. Ilpu 1mpomy cyioBi
pileHHsT 1moa0 cTsArHeHHs1 rpomoBux komrTiB 3 TOB «CkperukapTcepBic» Ha
KOPHUCTh 1HIIUX Cy0’€KTIB TOCMOIaplOBaHHs BiJICYTHI. [ oOcTaBuHa Jae mijcTaBu
HajgaTd S5 OajiB BIJAMOBIAHO JO METOJUKH OIIHKHA KPEIUTOCIIPOMOXKHOCTI 3a
AKICHUMHU KputepisMu (auB. Tadm.1.8).

€muicts puHky TOB «CkperukaprcepBic» BHU3HAuUajgacs 30BHINIHIMU
MapKeToJIoraMu TPHU 3aMOBJICHHI TMOCIYTH aHallily PUHKY 30yTy NPOJIyKIlli Ta
nociyr (elartu.tntu.edu.ua) anamizoBaHOro MiANPHEMCTBA. 33 JJAHUMH EKCIIEPTHUX
OIIIHOK TTOKa3HUK €MHOCTI PUHKY, TOOTO YaCTKH MIANPUEMCTBA Ha BiJIMIOBITHOMY
pUHKY 30yTy, B CEpeAHbOMY 3a OCTaHHI TpU POKU cTaHOBUB 10 3%. Taki
MacIITabu AiSUTBHOCTI HE JO03BOJISIOTH IOAATH Oand 10 y3arajJbHEHOTO 3HAuYeHHS
noKa3Huka piBHA  KpeautocnpomoxkHocti TOB — «CkperukaprcepBic»  3a
BUKOPUCTOBYBAHOIO B POOOTI METOMKOIO (Tadu. 1.8).

OcTaHHIM SIKICHUM KPUTEPIEM BUCTYMAa€ MOKA3HUK HASBHOCTI OpaKkOBaHO1
nponykuii. Cmig 3a3Hauntd, 1o 3a MoximBocTi TOB  «CkpeTukapTcepBic»
nepeBipsie BCl TOBapH, skl npuaodae. OaHak iHO1 Opak CKiIagHO BUSABUTH. BiH nae
po ce0e 3HATHU BXKE B MPOIECI BUKOPUCTAHHS MPUA0aHUX TOBapiB. B MisyibHOCTI
TOBApPUCTBA TPAIUIAIOTHCS BHITAJIKH, KOJW peaii3oBaHa MPOIYKIliS BHUSIBISETHCS
OpakoBaHow. [lpu 1bOMy TOBapHCTBO 3AiliCHIOE OOMIH ab0 BepTae KOIITH

MOKYTIIEBI, a MOTIM 3BEPTAETHCS JI0 MOCTAYATBHUKIB MPOAYKIIIi 3 TTOBITOMJICHHIM


http://repo.snau.edu.ua/bitstream/123456789/3366/1/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7%20%D0%BE%D0%B1%D0%BE%D1%80%D0%BE%D1%82%D0%BD%D0%B8%D1%85%20%D0%B7%D0%B0%D1%81%D0%BE%D0%B1%D1%96%D0%B2%20_%D0%A2%D0%9E%D0%92%20%D0%9F%D1%80%D0%BE%D0%BB%D1%96%D1%81%D0%BE%D0%BA%20%D0%BC.%20%D0%9B%D0%B5%D0%B1%D0%B5%D0%B4%D0%B8%D0%BD_%20%D0%9A%D1%80%D0%B8%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%9C.%20%D0%9E..pdf
https://elartu.tntu.edu.ua/bitstream/lib/21458/1/%D0%9C%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.doc
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npo BusBieHUH Opak. Ciix 3a3Ha4WTH, IO 32 BeCh 4ac (yHKI[IOHYBaHHS YacTKa
OpakoBaHOi mpoxaykilii He mepeBummia 3%, MO M03BOJsSE aomatu 4 Oamu 10
PO3PaxyHKOBOTO 3HAYCHHSI Y3araJlbHEHOTO TIOKa3HUKA.

JIis HAOYHOCTI Ta MiJICYMOBYBaHHS pe3yJbTaTy, a TaKOXX BHU3HAYCHHS
BIJIITOBITHOTO KJIacy, 3BEIEMO BCI napaMeTpu SIKICHOT OLIIHKH
kpeautocnpomokHocTi TOB «CkpetukaprcepBic» y Tabnuilo (tadi. 2.12).

[TlincymyBaBmu Bci  Oamun  TOB «CkpeTtukapTcepBic» 3a  SIKICHUMHU
KPUTEPISIMA OLIHKH KPEAUTOCIPOMOXKHOCTI, IO TMpenacTaBieHi B Tadn. 2.12,

OTpUMAJIH 3arajibHy cymy 49 OaiB.

Tabnuug 2.12—BbanbHa OLliHKA AKICHHX ITapaMeTpPiB KPeIHTOCIIPOMOKHOCTI

TOB «CrperdrapTcepBic» 3a 2019-2021 pokH

o+
IloxazHuE OUIHKH KpegHTOCHPOMOAHOCTI JHa9eHHA IOKasHHKA | KinekicTs bame
Joceig dveEionyEaHES ¥ NeBHIil ramval Binsme 10 poxie 13
Jimoea pemvrarisa Besmoranma 3
Oocar peamizammii OpoavELii abo mocavr, , _
Bimeme 10 15
MJIH. TPH.
HafeHicTs MApKETHHI OB OTO BIADIY JOBHIMHIA MapKeTOIOT 3
HasgeuicTs cvI0BHK pillleHs MOZ0
. . . 5
CTATHEHHA IPOIIOEHX KOIITIE Ha KOPHCTE BigcyrHicts -
iHIMHY cyD eXTIE TOCIIOJAPIOEANHY
EMHICTE pPHHEY I03HIAIEHHEA o 3% 0
Haseuicts OpakosaHoi OpoavEni o 3% 4
JaraneHa cyMa Dame 49

[lincymyBaBmm  Bci  Oanmun  TOB «CkpeTukapTcepBic» 3a  SIKICHUMH
KPUTEPISIMU OIIIHKK KPEIUTOCIIPOMOXKHOCTI, IO TpeAcTaBicHI B Tadm. 2.12,
OTpUMAJIM 3arajibHy cymy 49 OGaniB. BiAmoBigHO 10 TpaKTyBaHHs, HABEICHOTO B
nepriomMy po3aiai po6oTu B Tabi. 1.9, oTpuMaHe 3HaueHHs MOTPAIIsi€ B 1HTEpBAI
55-32 6amniB 1 o3Havae, mo TOB «CkpeTtukapTcepBic» BIANOBITAE HAWBHUIIIOMY —

[ knacy kpenurocnpoMmoxkHocTi. ILlel kmac XapakTepuszye — JOCIHIKYyBaHE
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NIJIPUEMCTBO SIK Cy0'€eKTa TOCHOAApPIOBAaHHA, SKUHA Mae BHUCOKHM pIBEHb
KPEAUTOCTIPOMOKHOCTI.

OTXe, BU3HAUCHHUIN DPIBEHb KPEIUTOCIIPOMOXKHOCTI 3a OaIbHOIO OITIHKOIO
skicHuX kputepliB (ynkiionyBanHs TOB «CkperukapTcepBic» € BHUCOKHUM, IO
JIa€ TIJACTaBU TPUITYCKATH, IO B pasi 3BEPHEHHS MIINPHEMCTBA 10 OaHKIBCHKOT
YCTAaHOBM IWIOJ0 HAJIaHHA KPEIUTy, MOTEHILIMHUM BHUCHOBKOM Oyje TO3UTHUBHE
pIIICHHS.

Takum ymHOM, Hamu nociipkeHo AisuibHICTH TOB «CkpeTukapTcepsicy,
AK€ € TOPTiBeJIbHUM TIANPUEMCTBOM B cdepl 3B'SI3Ky Ta IepeaaBalibHOI
anaparypv, O(]iCHOi TEXHIKM Ta YCTaTKyBaHHS, HAaJa€ IOCIYTM 3 MOHTaXY
BIIMOBIAHOTO 00JyaiHaHHsA. J{isSIbHICTh TOBAPUCTBA 3a JOCIIIKYBaHI OCTaHHI TpU
pOKH OyJia 10CTaTHBO €(EKTUBHOIO Ta MPUOYTKOBOIO.

®diHaHCcOBUH cTaH mianpueMcTBa € 3a10BUTbHUM. TOB «CkpeTukapTcepBic»
BU3HAHO JIKBIIHUM Ta TUIATOCIIPOMOXXHUM B IOTOYHOMY I€piOAl, HOTO JiJI0Ba
aKTUBHICTh MAacCIITA0yEThCSA, MISUIBHICTh € PEHTA0eNbHOI, XO0Ya MOKA3HUKHU
peHTabenbHOCTI HE BHUCOKI. [IpM 1bOMY NIANPUEMCTBO Ma€ Oy»XKe€ HU3BKI
MOKa3HUKK (DIHAHCOBOI CTIMKOCTI, XO04Ya BOJIOJI€ BIACHUM OOOPOTHUM KAIliTaJIOM.
Taka ocoOnuBICTH TMOsACHIOETBbCS TuMm, 1o TOB «CkperukapTcepBic» €
TOpPTriBeIbHUM, a HE BUPOOHWYUM MIANPUEMCTBOM, HE BOJIOJIE€ BIIACHUMU
OyIIBJISIMU, TOMY HE OTpeOye 3a0e3neyeHHs iX BIaCHUMHU KOILITAMH.

Pe3ynbTaT OLIHKKA KPEAUTOCIPOMOXKHOCTI 3a SIKICHUMHM TTOKa3HUKaMU
TiIpHOCTI cBimuaTh, 1o TOB «CkperukapTcepBic» € KPeAUTOCIPOMOKHUM,
BIJINOBIJIA€ HAWBUIIOMY KJAcy KpPEAUTOCIPOMONKHOCTI, 3JaTHE OTpUMATH
KPEIUTHY II03UKY Ta TIOTAaCHTH ii BYaCHO BIAMOBIIHO 10 YMOB YKJIaJaeHOI
KpeauTHoi yroau. OHaK ciij] 3a3Ha4UTH, 110 3a TTOKa3HUKaMU ()IHAHCOBOTO CTaHy
HIJIPUEMCTBO Ma€ MOMIPDHUN pPIBEHb IUIATOCIPOMOKHOCTI, € HEJIIKBIIHUM B
KOPOTKOCTPOKOBOMY TIEPiOJii, IO HETAaTUBHO BIUIMBAaE Ha (POPMyBaHHS HOTO
KPEIUTOCTIPOMOKHOCTI.

B ymoBax HecTaOLThbHOI €KOHOMIKH, MIANPHEMCTBY HEOOXITHO BXKHUBATU

3aX0/JM IOJ0 MIiABUIIEHHS KPEAUTOCIPOMOKHOCTI, 1mM00 y pa3i moTpedu maTu
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MOJKJIMBICTb CKOpHUCTATHCA 0OaHKIBCHKHMMH KpCANTHUMH  pEeCypCaMu  OJIAd

3a0e3neyeHHs piHaHCYBaHHS CBOTO (DYHKIIIOHYBaHHS Ta PO3BUTKY.

PO3IIJT 3. HIIJIAXA HIABUIIEHHA PIBHA
KPEAUTOCITPOMOXHOCTI TOB "CKPETUKAPTCEPBIC"

3.1. Hanpsimu miABUIIEHHS KPEAUTOCIIPOMOXKHOCTI MIATPUEMCTBA

KpenutocnpoMoXXHICTh MIANPUEMCTBA 3HAYHOIO MIPOIO 3aJIEKUTH BiJl MOTO
MJIATOCIIPOMOIKHOCTI, SIKa B CBOIO YEPry 3HAXOJUTHCS IiJ] BIUIMBOM JIIKBIJIHOCTI.
CamMe 31aTHICTh IIBHJIKO MEPETBOPIOBATH HASIBHI aKTUBU B TPOIIOBI KOIITH IS
MoraimeHHs 3000B'sA3aHb BHU3HAYA€ PIBEHb KPEAUTOCIPOMOXKHOCTI, SKIIO I
3000B'I3aHHSI CTOCYIOThCS HAJIJAHUX B KPEAUT MO3UKOBUX PECYPCIB.

Tomy s  MIATPUMKH ~ BUCOKOTO  PIBHS  KPEOUTOCIPOMOKHOCTI
MIIPUEMCTBY  HEOOXIZIHO MOHITOPUTH  MOXJIMBI  NMPUYUHU  TOTIPIICHHS
CIH1BBITHOIIIECHHS JIKBIJHUX aKTHUBIB 3 MIOTOYHUMH 3000B'I3aHHSIMHU.

OcCHOBHI TIPUYMHHM Ta HACIIIKHA TOTIPIICHHS JIKBIJHOCTI MiANPUEMCTBA
HaBeJIeHO Ha puc. 3.1.

3 puc. 3.1 BUIHO, W0 HEAOCTATHI KOMIIETEHTHICTh (PIHAHCOBOTO
MEHE/UKMEHTY Ha MIANPUEMCTBI MOXE TPU3BECTH JO TMOTIPIICHHS CTaHy
000pOTHOCTI OOOPOTHUX AaKTHUBIB, IO BIUIMBAE Ha OOCAT JIKBIIHUX 3acOOiB.
HeedexTuBHe BKIaACHHS KOIITIB MOXE MPU3BECTH JIO iX YACTKOBOTO 200 TTOBHOTO

3aMOPOKYBaHHS Ha HEBU3HAYCHWM TMEpiof, IO BUKIMKAE ACQIIUT TPOIIOBUX
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KOILTIB Ta 3HUXYE JIKBIIHICT Oanancy. HeonTumalibHa CTpyKTypa JKepel
¢biHaHCYBaHHS MISJIBHOCTI, B SIKIH MEpeBa)kalOTh MO3MKOBI, a HE BJACHI KOIITH,
HETaTUBHO TIO3HAYAEThCSI HA IJIATOCIPOMOMKHOCTI MMiMPHEMCTBA, OCKUIBKH
noTpedye OUIBIIOr0 OOCATY JIIKBITHMX aKTUBIB, ki O 3a0e3meuyBajid CBO€YacHE
NOTaleHHs 3000B's13aHb Cy0'€KTa rOCIIOJapIOBaHHS.

Hactynmauit 670K TpUYMH MOB'I3aHUN 3 yOPaBIIHHIM IPUOYTKOBICTIO
TISTTEHICTIO THAMPUEMCTBA. 3HIDKEHHS OOCSTIB peaiizamii MpoayKilii, 0coOJInBO
HIDKUE TIOPOTY PEHTAO0EIBHOCTI, MPU3BOAUTH O 3MEHIICHHS BaJIOBOrO MpUOYTKY,

npuOyTKy Bij onepariiitoi aisuibHOCTI (SUrl.li) Ta HaBiTE OTpUMaHHS 30MTKIB.

TTPHYITHH
HEPAITIOHAJTIbHE
VIIPABJIIHHSA GIHAHCAMU R e e P
IIOITPHEMCTBA
HepanionanteHe ynpaemiHHEA -
cpan YIP Huseki odcarn npomaxy
00OPOTHHMH KOIITAMH
HepauionatsHa iHB€CTHIINHA HepaniosateHe CcHiBEITHOMIEHHA
IOMITHEA TOXOJIBE 3 BHTPATaAMH
HepanionateHe ynpaBIiHHA 30HTKOBICTE IHIIHX BHIIB
CTPYKTYPOIO TKeper dhiHaHCYBAaHHA TiATEHOCTI
HACJII KM
Huseka dikBigHICTE 3a00proBaHicTh NEPET - .
. R Husbka penTadensHicTh
(zedinut rpomornx OFOIHETOM, IIEPCOHATOM, .
] . ) KariTaTy
KOIITIE) nocTa4aIbHHKAMH
SHWKEHHA IOKa3HHUKIE TIKBITHOCTI, IINIAaTOCIIPOMOIKHOCTI, KPEIHTOCIIPOMOKHOCTI

Puc. 3.1 — OcHOBHI IPHYHHHE 3HHHCHHA KPEIHTOCTIPOMOKHOCTI
MiIMDHEMCTEA

B cBoto uepry, 11e Mae HeraTUBHI HACIIIKHU JIJIsT pO3MIpY BJIACHOTO KamiTamly,
OCHOBHHM J[XKEPEJIOM TIOTIOBHEHHSI SIKOTO B MPOIECI AISUTBHOCTI MIAMPHUEMCTBA €
HEpO3MOJIEHUH NpuOyTOK. Y pasi OTpUMaHHS B PE3yJbTaTi 3BITHOTO MEPIOAY

30WMTKY, BJIACHUM KalliTajl MIAMPUEMCTBA MOYMHAE 3MEHIIYBAaTUCSA, TUM CAMHUM


http://surl.li/fhjrm
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30UIBIIYETHCS YacTKa TMO3WKOBUX (PIHAHCOBHX pECYpCiB, sIKi MOTPEOYIOTh
CBOE€YACHOTO MOTAIICHHS.

Crin 3a3HAa4YUTH, 1110 Y pa3l HE YCYHEHHs a00 3MEHIIICHHS BKa3aHUX MPUYHH,
MIJNPUEMCTBO  ONMHUHSAETHCS B CHUTYyallll HM3bKOI  JIKBIZHOCTI, HHU3BKOI
peHTa0ENbHOCTI, TOSIBU 3a00pPTOBAHOCTEH BHACTIJOK HEBYACHOTO IOTAICHHS
3000B's13aHb Tepe KOHTpareHTamH, IO TPU3BOAUTH JO HETATUBHOI JUHAMIKH
TJIATOCTIPOMOIKHOCTI Ta KPEAUTOCITPOMOKHOCTI Cy0'€KTa TOCTIOJapIOBAHHSI.

JUis TiATPUMKH Ta MiABUIIECHHS TUIATOCTIPOMOXHOCTI MIAMPUEMCTBAM
HEOOX1JTHO 30CepeKYBaTUCh HA TAKUX 3aBJaHHSX:

1. OnTtumizyBath HasiBHI OCHOBHI Ta OOOpOTHI akTHUBU. B mpoueci
ontumizaiii HE0OXITHO BHU3HAYUTH YU € Yy MIJIPUEMCTBA HEBUKOPHCTOBYBaHI
OCHOBHI 3ac00M Ta y pa3i HassBHOCTI MPOAaTH 3aiiBe 00J1aIHaHHS Ta YCTaTKyBaHHSI.
Takox HEOOXITHO PETENbHO PO3PaxOBYBAaTH HOPMATHBHI 3amacyd MaTepialiB Ta
CUPOBHHH, IIOO HE TPUMATH HAJIUIIKOBI iX 00CATH.

2. 3acTtocoByBaTM NPOAYKTH HAYKOBO-TEXHIYHOIO MpOrpecy it
aBTOMAaTHU3aIll{ BUPOOHUUUX IPOLIECIB, BIIPOBA/IKEHHS OLIbIII
BHUCOKOTEXHOJIOTTYHOTO 00 HAHHS.

3. Ilepexonutu Ha eHeproedEKTUBHI TEXHOJIOT1i BUPOOHUIITBA Ta peai3alii
MPOYKIIii, IO T03BOJIUTH 3MEHIITYBAaTH BUPOOHUY1 BUTPATH.

4. AHami3yBaTH Ta BUSBISITH MOXIIHMBI pPE3EpPBU 3HIKEHHS BHUTpAT, IO
BIJTUBATUME HA 3POCTaHHS MPUOYTKY i ATPUEMCTBA.

5. BigcnminkoByBaTH 3MiHM Ha PHUHKY 30yTy MPOAYKIIi, 3aCTOCOBYBaTH
e(eKTHUBHI MapKETUHIOBl 3aXOAM [UJIsl 3pOCTaHHS oOOCAriB peanizamii, Mo
YMOJKJIUBITIOE 3pOCTaHHs (DIHAHCOBUX PE3YJIbTATIB.

JIyist 301IBbIIEHHS] BIACHOTO KamiTally MiAIPUEMCTBY HEOOXITHO TMpaIfoBaTH
HaJ PO3IIMPEHHSIM OCHOBHOTO MOTO JDKepesa - HepO3MOAIICHOTO MPUOYTKY, SIKUN
dbopmyeThess 3 (DiHAHCOBOTO pe3ynbTaTy 3BITHOro mepioxy. Hampsimkamu
30UTbLICHHS! TPUOYTKY € HE JIMIIE 3pOCTaHHsS O0OCATIB BUPOOHMIITBA Ta peai3alli
MPOIYKIlii, 1€ MOXYTh OyTH TakKOX 3axOJyd MI0JI0 3MEHIICHHS BHUTPAT: SK

MOCTIMHUX (32 paXyHOK ONTHMI3aIlli aIMIHICTPAaTUBHUX BUTpPAT, BUTPAT HA OTLIATY
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mparl yHOpaBiIiHIIB TOIIO), Tak 1 3MIHHUX (3a paxyHOK 3pOCTaHHS BUPOOITKY
IPOAYKII1 OJJHUM POOITHUKOM).

JUiss  TATPUMKKA ~ JOCTaTHHOTO  PIBHSA  IJIATOCIPOMOXKHOCTI  Ta
KPEJIUTOCIIPOMOKHOCT1 HEOOX1THO aHaJli3yBaTH Ta BPaxOBYBAaTH BIUIUB 30BHIIIHIX
¢dakTopiB: HOPMATHBHI BUMOTH 3aKOHOJABCTBAa, KOH'IOHKTYPY PHMHKY peaisarlii,
0COOJIMBOCTI CYYaCHHUX yYMOB TOCIIOJIapIOBAHHS, JISUIBHICTh KOHKYPEHTIB, PIBE€Hb
MJIATOCTIPOMOYKHOCTI ~ TTOKYIIIIB, OCOOJMBOCTI CTSITHEHHS TIOJATKiB, yMOBH
KpeIUTyBaHHS, PO3BUHEHICTh OaHKIBCHKOI Ta (DIHAHCOBOI CHUCTEMHU KpaiHU B
[[IJIOMY TOIIIO.

BaxnuBuM pakTopoM MIATPUMKH HOPMAJIBHOTO PIBHS IMJIATOCIIPOMOKHOCTI
MIJIPUEMCTBA, a BIATaK 1 WOro KPEeTUTOCIPOMOXKHOCTI € epeKThBHa pobdoTa 3
neoditopamu. HenomymieHHs 3a00proBaHoOCTe 3a pO3paxyHKaMH 3 MOKYILSMHU
JI03BOJISIE€ MIANPUEMCTBY HE 3aMOPOXKYBATH KOIITH, CBOEYACHO iX MOBEPTATH, TUM
CaMHM MiJITPUMYIOUYH 34aTHICTh PO3PAaXOBYBATHUCS 3 KPEIUTOPAMHU.

VY pas3i noripuieHHs MmIaToCIpPOMOKHOCTI €(PEKTUBHUM BUXOJIOM 13 CHTYyalli
MOXXYThb CTAaTH CaHAaIliHI 3aXOju, IO MepeadadyaroTh BIPOBAHKEHHS HOBITHIX
TEXHOJIOT1H, peani3allio IHHOBAI[IHHUX MPOEKTIB.

JUist BUpOOHMYMX MIANPUEMCTB, AKI BTPATHJIM CBOKO IJIATOCIPOMOKHICTD,
MO’KHA TaKOX 3alpONOHOBYBATH BJIATUCS 1O KOMIUIEKCHHX 3MiH, 3aCTOCOBYIOUH
pi3HI TpoLecH pecTpyKTypuzaiii. PecTpykTypusamis MANPUEMCTBA MOXKE
B1JI0YyBaTHUCS IUIAXOM TEXHOJIOT'IYHOTO OHOBJICHHS, 3aMIHU CTApOT0 YCTATKyBaHHS
Ha HOBE OLIBIN 1HHOBAIIIMHE; MPOBOAUTUCH y (POpMI peopranizallii mianmprueMCTBa,
MOJIEpHIi3allli OKpEeMUX BUPOOHUYMUX JIAHOK; Yepe3 3aCTOCYBaHHS HOBHUX ITIJIXOJIB
I0JI0 OpTaHi3allli Ta ynpaBlliHHSI BUPOOHUYOIO Ta 30yTOBOIO AisUTHHICTIO [43].

Jnst  3a0e3nedyeHHs  aleKBATHOTO  PIBHS  IJIATOCIPOMOMKHOCTI  Ta
KPEIUTOCTIPOMOKHOCTI JY>KE€ BaXXJIMBUM € 3IIMCHEHHS YITKOTO Ta CHUCTEMHOIO
(dbiHaHCOBOTO IJIaHyBaHHS Ta MporHo3yBaHHA. EdexTuBHe iHaHCOBE TUTaHYBaHHS,
K TMOTOYHE, TaK 1 OMNEepaTHBHE, BIUIUBAE Ha PiBEHb €(EKTUBHOCTI YIpPaBIiHHS
IPOILIOBUMHU TOTOKaMH, JOMOMAarae y3rofpKyBaTH CTPOKOBICTh A€OITOPCHKOI Ta

KpeauTopchbkoi 3aboproBanocted. Takoxx (iHAHCOBE IUIAHYBAaHHS TOPKAETHCS
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pO3pOOKM  JTUBIACHAHOI  MOJITUKH, perynwoe  ¢iHaHCcOoBe  3a0e3reyeHHs

1HBECTHUIIHOI AISTBHOCTI Ha MiANpUeMcTBl. BoHO cnipusie onTuMizariii CTpyKTypu

pecypci, mio (ir.asta.edu.ua) BIUIMBAaIOTP Ha  IOKA3HUKU

MJIATOCITPOMOYKHOCTI, a BIATAaK 1 KPEAUTOCTIPOMOKHOCTI T1AITPHEMCTBA.

(biHaHCOBUX

[TigTpuMIll piBHSA MJIATOCIIPOMOXKHOCTI Ta KPETUTOCIPOMOKHOCTI CIIPHUSIE
3a0€3MeUeHHsT CTAaOUIBPHOTO 3pOCTaHHS (PIHAHCOBOrO pe3yJbTaTy MJisJIBHOCTI
30UIbIIEHHST TPUOYTKY

cy0O'ekTa TOCmOmaproBaHHs. ICHye HH3Ka TIUIAXIB

MIPUEMCTBA, OCHOBHI 3 SIKUX HaBe[eHO B Ta0mil 3.1.

Tabtnwuma 3.1 — HampaMe MakcHMI3amii MpHOVTEY MANPHEMCTEA

Hampau

CyTHCcTE

Brouors go peamisami

30LTEmeHHE 00CATIE
EHITYCEY T4 PeaTisan
TP O TV ELT

3pocTaHEA 00CATIE peamisali
NpHsEeqe o OLIBMIOTO
SpOCTAHHA IPHOVIEY 32
PaXVHOK U3 CTEH IO CTIHIX
EMTPAT, IT0 MPHI3 Ak TE Ha

3OLTEMISHEA 00 CATIE EMpOOHAITED
T4 peamisai HpoIVELLL 32 paXyHOE
OLTem eeETHEHOTO EHEOPHCTIHHA
TPVAOEHX PECVPCIE, 0CHOEHHX
toHIIE, CHPOBHHE Ta MATEplamEs

O JTFTEIRIITEC TIP O Y EITH
JHIHeHHAENTPATHA | 31 SHIDEeHHTM EMTpAT HA IHIHEHHT CODIEAPTOCTI 22
EHpOOHHITIED 1 EHpOOHHITIED 1 peaTisaiE PaxvHOE LTI e e THEROTO
peaTisamee mpo VIl | mpo VI EHEOPHCTAHEA pecypris,
IHIEHITEHHA TeXHYHOTO PiEHA
EHMpOOHHITTER T3 EI0CKOHATEHHA
OpraHizaLi EMpo0HMUTE T4 Mpain
Bropoeaz#esna ExoH0MIEHO 1 TEXHIYHO Pozpo0ra HopM T2 HOpPMATHEIE
EEOHOMITHO oOIpVHTOBRHl HOPMI T2 33T CIE CHP OB, MATeplaTiEs,
OOIPYVHTOBIHIK HOPM | HOPMATHEH, X CEOST CHET TOTOECT HpOXVEL T3 [HIIEX
Neperaay OpHsEOIATE J0 o0OopOTHEX KOLITIE
SHIDHEHEHA EHTPaT
EHpOOHMITTED

[MiHoEa momTHER
MMANPHEMCTED

HeooxigHo 3acToCOEVEATH

e eKTHEHY INHOBY MOJITHEY
TIANPHEMCTER ¥ 3B ASKY 5 THM,
o IHO ] SOLTENISHEA IHH
MPHSEOJHTE J0 IeEHOTO

CEOpOWeHHA 00CATY peamisami,

aJae MocTiHEE OpoESqeHHA
TIOTITHERN HHSEEIK IIH MOEe
MATH 713 IAIPHEMCTER
HEeTATHEH HA CIIKH V BHILAIL
HETO00TPHMAHHA BN VIR

Pospodra ctpaTeni

IMHOVTEOD SHEA, ECTAHOETSHHA
A7eFEATHITK PHHEEOEHX LIH,
33CTOCYEBAHEA MAPKeTHHIOBHX
CTpATeriH: AEINEH, OIMTOENK SHILHOE,
SHEDHOE 10 CTIFEHM IO IILIAM
TOIO

Hageneni B Tabxn. 3.1 HampsiMu MiJABUILEHHS NPUOYTKY MIANPUEMCTBA HE

OOMEXKYIOTbCS 3a3HaYCHUMH 3axoJaMu. B  3amexxHocTi BiJ 0COOJIHUBOCTEM

JUSTBHOCTI, crneuu(ikd  peani3oBYyBaHOi  MPOAYKIii, BHUMOI  CIIOXHBaYiB,


http://ir.asta.edu.ua/jspui/bitstream/doc/223/1/190_IR.pdf
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3aKOHOJJABUYMX Ta PUHKOBUX 3MIH YMOB (DYHKI[IOHYBAaHHS, KOXHHUM OKPEMHUM
Cy0'€KTOM TOCHOJApIOBaHHS MOXYTh OyTH po3poOJieHI Ta BIPOBAKEHI
1HMBIIyalibH1 YIPABIIHCHKI PIIMICHHS, SKI JIO3BOJIITH 30UIBIIATH (PIHAHCOBHIA
pesyapTaT. CaMe onTUMIi3allis TpolLeCy YHOPaBIiHHS OISUIBHICTIO B cdepi
BUPOOHUIITBA Ta peaii3amii NPOAYKIi, sKa CcOpsMOBaHa Ha BHUSBICHHS Ta
BIIPOBA/PKCHHSI PE3€pBIB, OpPIEHTOBAHA Ha KIHIIEBOIO CIOXKKMBada MPOAYKIII,
0a3yeTbcsi HA BUTIIHUX Ta OOIPYHTOBAaHUX JOTOBIPHHUX BIJHOCHHAX 3
MOCTa4aJIbHUKAMH, € 3alopyKol0 €(pEeKTUBHOTO (YHKI[IOHYBaHHS 3 BIIEBHEHUM
MO3UTUBHUM (P1IHAHCOBUM PE3YJILTATOM, TOOTO NMPUOYTKOM [26].

30UIbIIEHUH O0CAT YMCTOr0 MPUOYTKY B1AOOPAa3UThCA B HEPO3MOILIIEHOMY
npuOyTKY y CTaTTi MAaCUBIB "BIACHUM KamiTan'", a TaKOX y CTaTTi aKTUBIB "TpoIli
Ta iX exBiBajieHTH'. B CcBOW depry, 3poCTaHHS TPONIOBUX KOIITIB Ha
PO3paxyHKOBOMY paxyHKy MiAMPUEMCTBA IMO3WTUBHO BIIMBAE HA 3HAYCHHS
MOKa3HUKa abCOIIOTHOT JIIKBITHOCTI, KU (hOpMy€e piBEHb KPEAUTOCIIPOMOKHOCTI
cy0'ekTa rocrno/IaproBaHHs.

Takum yMHOM, AJI4 M1IBUIIIEHHS PIBHIB JIIKBITHOCTI, MJIATOCIIPOMOKHOCTI Ta
KPEIUTOCTIPOMOKHOCTI MIAMPUEMCTBA Tpeda MOCHIIKYBATH 1HAUBIAYalbHI YMOBH
HOro JisSIbHOCTI Ta OCOOJIMBOCTI Tajly3i, B SIKIM BOHO IMpaIllo€, MO JOMOMOXKE
3HAUTH pPE3epBU BHUPOOHUIITBA Ta peajizaiii MPOayKIlii, HAIpsIMU ONTHUMI3AIil
BUPOOHMYUX Ta 30yTOBUX MpOIECIB. B KOMIIIEKC] 11e BCE J03BOJUTH PO3POOUTH
HU3KY 3aXOJIB LI0JI0 MIABUIIEHHS €(EeKTHUBHOCTI pOOOTH MiANPUEMCTBA, LIO B
pe3ynbTaTi Tpu3Bene 10 30UIbIIeHHS (iHaHCOBOTO pe3yibTaTy. CTablIbHO
NMO3UTHMBHA AWMHAMIKa Pe3yNbTaTiB (PYHKIIOHYBaHHS CyO0'€KTa TOCIOAApIOBaHHS
cupusie  3MIIIHEHHIO  HWOro  (iHAaHCOBOTO  CTaHy, a  TakKoX  CTaHy
KPEJIUTOCIIPOMOKHOCT1 SIK OJHOTO 3 BaXXJIUBHX HOro ejaeMeHTiB. (dDiHaHCOBO
CTIMKE, MJATOCIPOMOXKHE Ta KPEIUTOCHPOMOXHE MIiANPUEMCTBO Ma€ BHCOKI
MOJKJIMBOCTI 3aTy4YCHHs TO3UKOBUX PECYPCIB JJIl CBOTO MOAAJBIIOIO PO3BUTKY Ta
PO3IIUPEHHS TsUTHHOCTI.

OTxe, MIABUIICHHS KPEAUTOCIPOMOXKHOCTI TMIANPUEMCTBA TOTpEOye

KOMITJIEKCHOTO Ta CHCTEMHOTO ITiJIXO0/iB, OCKIJILKH PE3epPBU ii 3pOCTAHHS MOXHA
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3HalTH B YyCIX IUIOIIMHAX MISUTBHOCTI Ha KOXKHOMY 3 €TalliB BUPOOHHUIITBA Ta
peauizaiii IPOAYKIIIi. HocaimxyBaHe B poboTi HiATPUEMCTBO,
TOB "CkpetukaptcepBic", 3a pe3yJbTaTamMH MPOBEICHOr0  aHalizy 3a
MOKAa3HUKAMU KUJIBKICHOI OIIIHKM Ma€ MOMIPHHH PIBEHBb ILIATOCIIPOMOXKHOCTI Ta
KPEAUTOCIPOMOXKHOCTI, TOMAl SK 3a SAKICHUMH TIOKa3HHUKaMHU € BHCOKO
KPEIUTOCTIPOMOKHHUM. Y 3B'SI3KYy 3 IIMM BUHUKA€ HEOOXIAHICTH PO3POOUTH 3aX0AU
: 5 " 1 AN
moa0  miaBUIIeHHA  kpeauTocnpomoxkHocti  TOB "Ckperukaptcepsic 3a

PO3IIHYTUMHA MOKIIMBUMHA HAIIPsAMaMU.

3.2. Po3pobka 3axomiB mOAO 3MIIHEHHS KPEIUTOCIIPOMOKHOCTI

TOB "Ckpetukaptcepnic"

3a pe3ylbTaTaMd TPOBEICHOTO B JPYroMy po3Jiii poOOTH aHaII3y
nismeHOCTI TOB "CkperukapTcepBic”" BHUSIBWIOCA, IO MIANPUEMCTBY HEOOX1AHO
BXUTH 3aXO0JlIB IIOAO MOKpAaIIeHHS CBOro (DIHAHCOBOIO CTaHy, SKUH €
BU3HAYAJIILHUM (PAKTOpPOM TMIPU OLIHII KPEAUTOCHPOMOXKHOCTI. OnHuUM 13
pe3ynbTaTiB TAKUX 3aXO0J1B Ma€ OyTH MIJBHUILEHHS TPUOYTKY MiANPUEMCTBA, SIKE
MO3UTMBHO BIUIMHE Ha #oro (iHAHCOBMM CTaH, a BIATaK 1 pIBEHb
KPEIUTOCTIPOMOKHOCTI.

JIist 3011bIeHHs] TPUOYTKY MIAMPUEMCTBA HEOOXITHO MPOBECTH MOILIYK Ta
pPEe3EpBiB HOTO 3pOCTaHHSA Ta PO3POOHMTH 3aX0au MO0 iX peamizailii. OCKiIbKH
yuctuii  npudbytok  TOB "CkperukaptcepBic" oaepkye Bifg  omnepauiiHoi
JUSTTBHOCTI, TO JIOIUJIBHO BUSIBUTH 1 peajli3yBaTH Pe3epBU 30UIbIICHHS MPUOYTKY
BiJl peamizamii MOpOAYKIli, 0 MNpuU3BEAE A0 3POCTaHHS 1 YHCTOrO MPUOYTKY
H1IPUEMCTBA.

[HCTpyMEHTOM TONIyKYy pe3epBiB € (GakTopHUM aHami3 TpuOyTKY.
3nificHuMo (GakTOpHUI aHaii3 mpuOyTKY BiJl peaiizaiii OCHOBHOI MPOAYKIIIT
TOB "CkpetukapTcepsic".

PosrnsHemMo MeTonuKy aHaiidy BIUIMBY TpPbOX HAWOLIbII BaKIUBUX
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dakTopiB (00csATYy peamizarilii, iHK Ta coOIBapTOCTI) Ha MPUOYTOK BiJ peasizarii
MPOIYKIi 3a JOMOMOTOI HAWUMOIUPEHIOro MeToay (HaKTOPHOTO aHai3y -

CII0CO0Y JIAHIIOTOBHUX ITiACTaHOBOK [41]:

I = Qu (L - Cn), 3.1)
Iymi = Qs (L - Cn), (3.2)
ITymz = Qs (Lzs — Cn), (3.3)
I3, = Qsu (Lse — Csa), (3.4)

ne Iy, I3, — mpuOyTok BiA peanizamii IpOAyKIli BIATOBIAHO 3a NONEPeIH1
Ta 3BITHUI pokH, TUC. IpH.; (lib.chmnu.edu.ua)

Qu, Q3 — 00cHT peaizaiii MPOAYKIIil BIAMOBITHO 3a TOMEPEIHIN Ta 3BITHHUMA
POKHU y (PI3UYHUX OJUHUISLX BUMIPY, TUC. IIIT.;

I, s — miHa peamizoBaHOi MPOMYKINT BIAMOBIAHO 3a IOINEPEAHINA Ta
3BITHUH POKH, TUC. TPH;

Cp, Css — coOiBapricTh peamizoBanoi mpoaykmii (library.wunu.edu.ua)
BIJINOBIIHO 3a MOTIEPE/IHIN Ta 3BITHUI pokH, TUC. rpH. (lib.chmnu.edu.ua)

ITymi, ITym2 — yMOBHI 3HaY€HHS IPUOYTKU, THUC. TPH.

3aranpHa 3MiHA MPUOYTKY TOMEPETHHOTO POKY MOPIBHSHO 31 3BITHUM

PO3paxoByeThCs 3a POPMYIIOHO:

ATl =15, - I, (3.5)

ne A I1 — 3mina mpuOyTKy Bij peasizaiii IpoayKIlii, TUC. TPH.
B (library.wunu.edu.ua) xosxxsHoro 3 ¢GakTopiB Ha 3MiHYy HPUOYTKY Bijl
peamizamii  mposaykiii  (ola.ntu.edu.ua) pospaxoByeTbCS 32  HACTYIHUMH

dbopmynamu:


https://lib.chmnu.edu.ua/pdf/metodser/184/1.pdf
http://library.wunu.edu.ua/files/EVD/book_FIN_ANALIZ.pdf
https://lib.chmnu.edu.ua/pdf/metodser/184/1.pdf
http://library.wunu.edu.ua/files/EVD/book_FIN_ANALIZ.pdf
http://oia.lntu.edu.ua/files/Sasha/Monografia_2017.pdf
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1) oOGcsry peamizaliii MPOIYKIIiL:

A HQ = IIyw - g, (36)

ne A Ilp — 3miHa mpuOYTKY Bl peajizaimii OpoayKUli 32 paXyHOK 3MIHU
obcsary (oia.Intu.edu.ua) peanizoBaHoi MPOAYKIIii, THC. TPH.;

2) 1iHM peami3alii MpoIyKIIii:

A Ty = Hymz - Hywma; (3.7)

ne A Il — 3mi"a nmpuOyTKy BiJl peamizaiii MPOAYKIII 3a paxyHOK 3MIHU
(oia.Intu.edu.ua) peanizariiHux IiH, THC. TPH.;

3) co06iBapTOCTI OAMHUII MPOAYKIIIi:

A Il = I3 - Iymo (3.8)

ne A Ilc — 3miHa npuOyTKy Bia peaiizaiii TpOoayKIlli 3a paXyHOK 3MIHHU
cobiBaprocti (oia.Intu.edu.ua) oguauUII peani3oBaHOi MPOAYKIIii, THC. TPH.

OcHOBHY dYacTUHY TPHUOYTKY MIAMPUEMCTBO OTPUMYE BiJ TMPOJAKY
MoOUTbHUX TenedoHiB (73%). 3a (QYyHKIIOHAIBHUMH MOXJIMBOCTSIMH JlaHA
OCHOBHA MPOAYKIIisl HOJISETHCSA HA TPU OCHOBHI TPYTIH:

repia rpymna — 01 [KeTHI MOO1IbHI TeJIe(OoHMU;

Apyra rpyna — iMiJpkeBl MOOUIbHI Tese(oHu;

TPETs rpyna — MOOUIbHI TenedoHu Oi3Hec-Kiacy.

HaiiGinpmmM  momuTtoM cepel  CIOXKHUBAYiB  ChOTOJHI  KOPUCTYIOTHCA
OrO/KeTHI MOOUIBHI TeNeQOHM, OCKUIBKM BOHM MAalOTh NPUUHATHY LIHY Ta
JIOCTaTHBO BHUCOKY SIKICTh. TakoXX II€ TOB'SI3aHO 31 3HW)KCHHSM KYMiBEJIbHOT
CIIPOMOJKHOCTI HAceNIeHHS 4epe3 MOBHOMACIITa0HE BTOPTHEHHS HA TEPHUTOPIO
VYkpainn. ['pyna OropkeTHUX MOOUTHPHUX TeneoHIiB ckiamgae maixke 85% ycix

peamizoBaHux MoOUTbHMX TenedoHiB. Tomy mpoBeaemMo QakTOpHHI aHaTI3


http://oia.lntu.edu.ua/files/Sasha/Monografia_2017.pdf
http://oia.lntu.edu.ua/files/Sasha/Monografia_2017.pdf
http://oia.lntu.edu.ua/files/Sasha/Monografia_2017.pdf
http://oia.lntu.edu.ua/files/Sasha/Monografia_2017.pdf
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npuOyTKy  Big  peamizamii came  OO/UKETHHUX  MOOUIBHHUX  TeleoHIB
TOB "Cxkpetukaptcepnic".

[HdopmariitHuM 3a0e3nedeHHsIM I MPOBEACHHS (DaKTOPHOIO aHaji3y
CIIy>kaTh JaHl (IHAHCOBOI 3BITHOCTI MIJNPUEMCTBA, a TAKOXK JIaHI BHYTPIIIHHOTO
YHPaBIiHCHKOTO OOTIKY.

Buxigni nmani s mpoBeAeHHS (AKTOPHOTO aHamizy NOpHOYTKY Bin
peanizamii OromKeTHUX MOOUTbHMX TenedoHiB 3a 2020-2021 pp. OismpHOCTI

MICTATHCA B Ta0I. 3.2.

Tabnuua 3.2 — BHXiIHI JaHi 414 IpoBedeHHT QaKTOpPHOTO aHaTi3y
NPHOVTKY Bil peatisamnii Or0xeTHHX MOOiTBHHX TernedoHiB

TOB "CkpetukapTceppic" v 2020-2021 poxkax

Tloxazamin 2020 pix 2021 pix Bigxuneunsa
Obcar peamizamii, mT. 1146 1030 -96
Iiza lmr, rps. 2240 2450 +210
Cobipapricts ozumui 1456 1764 +308
NpPOIVELIT, TpH.
ITpubyTok, THC. TpH. 898 46 7203 -178.16

3rigHo 3 popmynamu (3.1-3.8) nmpoBeaemMo po3paxyHKH.

Il = 1146%(2240-1456) = 898,46 TuC. IpH.

ITym1 = 1050%(2240-1456) = 823,2 Tuc. rpH.

[Tym = 1050%(2450-1456) = 1043,7 Tuc. rpH.

I3, = 1050%(2450-1764) = 720,3 THC. TpH.

AT1=720,3-898,46 = -178,16 Tuc. rpH.

A Tlg = 8283,2-898,46 = -75,26 Tuc. rpH.

ATl = 1043,7-823,2 = 220,5 THC. IpH.

ATl =720,3-1043,7 = -323,4 THcC. IpH.

Pe3ynbTaty po3paxyHKiB BIUIMBY (DAKTOpIB Ha 3MiHY 00CSTY NPUOYTKY BiJ

(chtyvo.org.ua) peamizarii 610 KeTHHX MOO1TEHUX TeleOHIB 3Be1eMO B Ta0. 3.3.


https://chtyvo.org.ua/authors/Nepochatenko_Olena/Finansy_pidpryiemstv.pdf
https://chtyvo.org.ua/authors/Nepochatenko_Olena/Finansy_pidpryiemstv.pdf
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Tabmauua 3.3 — BruiHe dakTopiB Ha 3MiHY NpHOYTKY BiJ peatizamii OrIKeTHHX

MoOiTpHHX TenedoHie TOB "Ckperdkaptcepric" v 2021 pomi

PaxTopH 3MIHE 00CATY OPHOVIKY JnMiHa IpHOVTEY, THC. TPH.
Obcar peamizanii npogvKLii, mrT. -713.26
Iiza oguuuIi TpoIVELIL, IPH. +220.5
CobiEapTicTh OOHHHIN IPOIVEIIL, TPH. 3234
Beroro -178.16

AHani3yloun nAaHi, po3mimieHi B Taba. 3.3, MOXXHAa 3pOOUTH HACTYMHI
BHCHOBKHU.

B 2021 p. obcsr mpubyrky Bia (chtyvo.org.ua) peamizamii OrKETHUX
MOOUIBHHX TeNEe(OHIB 3a pPaxyHOK 3MEHIIEHHS o0csAry peamzamii Ha 96 wT.
3MeHIMBCA Ha 75,26 Tuc. rpH. Takox HEraTMBHO Ha pPO3Mip HpUOYTKY Bix
peanizaiii OrKETHUX TeNedOHIB BIUIMHYJIO 30UIBIIEHHS COOIBAPTOCTI OJMHUIIL
npoaykuii Ha 308 rpH., 3MeHmMBIIM Horo Ha 323,4 Tuc. TpH. 3a paxyHOK
30UIBIIEHHS I[IHM pealli3oBaHoi npoaykiii Ha 210 rpH. mpubyTtok 3pic Ha 220,5
THUC. TPH.

TakuMm 4YMHOM, 3arajgbHe 3MEHUIEHHS O0O0CIry NpUOYTKY BiA peanizarii
OromkeTHUX TenedoHiB ctaHoBWIIO 178,16 THC. TpH.

30UTbIUTH TPUOYTOK MOKIIMBO 32 YMOBH 30UIbIIEHHS 0OCATYy peaiizaiii
OPOAYKIIT IISIXOM PO3UIMPEHHS aCOPTUMEHTY TOBapY.

3rifHO pe3yJbTATIB aHadildy MNpUOYTKY Bl peami3amii MpOAyKIil
TOB "CkpetukaprcepBic" Ta BUSABJICHHX pPE3€pBIB sl 30UIbIIEHHS NPUOYTKY
MIIPUEMCTBA TIPOMOHYEMO 3OLIBIIMTH OOCAT peamizaiii MpoAyKIli, a came
OI0/PKETHUX MOOUTHLHUX TeePOHIB.

Pe3epB 3pocranHs mpuOYTKY 3a paxyHOK 3pOCTaHHS 0O0CSTY peaizarii

MPOYKIlIi BU3HAYAETHCS 32 (HOPMYJIOIO:

PT g, = PTQpi x Iy, (3.9)

ne PT Ilg, — pe3epB 3pocTaHHs NPUOYTKY 3a paxyHOK o0csry


https://chtyvo.org.ua/authors/Nepochatenko_Olena/Finansy_pidpryiemstv.pdf

67
peanizaii npoayKIlii;
pT Qpi - BUSIBIICHHM pe3epB 3pOCTaHHs 00CsTy peasizarii mpoayKIlii;
[T - Qaktuunuii mpubOyTOK B PO3pPaxyHKy Ha OJMHUIIO MPOAYKII
BIJIMOBITHOTO BUJTY.
Pesepr 3pocraHHs mnpuOyTKy 3a paxyHOK  3HMIKEHHS COOIBapTOCTI

npoaykiii (epi.cc.ua) Ta mocayr BU3HAYAETHCS 32 (DOPMYIIOHO:
PT I = Z(PJ'Ci (Qpig +PTQPi)), (3.10)

ne P IIc - pe3epB 3pOCTaHHS MNPUOYTKY 32 paxyHOK 3HUKEHHS
c001BapTOCTI MPOIYKIIIl Ta MOCITYT;

pe - paHillie BUSBJICHUN pe3epB 3HMXKCHHS COOIBAPTOCTI KOXKHOTO BHIY
MPOYKITIT;

Qpig - MOXKJIIMBUI 00CST peasiizallil 3 BpaXyBaHHSIM Pe3epBiB MOTr0 3pOCTaHHS

pT Qri - pe3epB 3poctanHs odcsary peamzariii. (ahd.vlynko.com)

3MHUCHUMO TIApaXyHOK pe3EepBiB 3pOCTaHHS o00cAry HpHOYTKY BiA
peauizarii npoaykiii (epi.cc.ua) TOB "Ckperukaptcepsic”.

OHUMH 13 TOJIOBHUX PE3EPBIB € 3pOCTaHHs 00CATY peaizailll Ta 3HUKEHHS
co0iBapTOCTI (ahd.vlynko.com) OIODKETHMX  MOOLIBHUX  Tele(OHIB.
TOB "CkpetukaprcepBic" 3a MNPOTHO3HMMHM JaHUMHU MOXE peani3yBatu y
IJIAaHOBOMY TiepioJii Oibline OroKeTHUX MoOUTpHUX TenedoniB Ha 600 mTyk. Lle
IPYHTYEThCSI Ha TTOTpebax 3a0e3medeHHs 3B'I3Ky K Cepe]l HaceNeHHs, TaK 1 cepes
BIMCHKOBUX. OcCK1IbKH MICTO Xapkis, B SIKOMY 3HAXOIUTHCS
TOB "CkpetukaptcepBic" € npudpoOHTOBUM, TO MOMUT Ha OIOKETHI MOOUIBHI
TeaeOHU TaM 3pOCTaTUME 4Yepe3 HU3KY (aKTOpiB: BTpaTa Ta IOIIKOKECHHS
TesedOHIB BHACIIOK BINCHKOBUX Jil, paKEeTHUX aTak, OKyTMallii TepUTOPiil TOIIIO.
[Ticns meokymarii JroasM Tpeba 3a0e3MmeunTy 3B's130K, alie (iHaHCOBI MOXKJIMBOCTI
3HAYHO 3HU3WJINCS, TOMY OUIBIIMK MONUT OyAe came Ha OIKETHI BaplaHTH

MOOUTbHMX TenedoHIB. BiAMOBIHO 10 BUSBICHUX PE3EPBIB BUBHAUMMO 3arajbHUMN


http://epi.cc.ua/208-metodika-podscheta-rezervov-uvelicheniya-26686.html
http://ahd.vlynko.com/?paged=10
http://epi.cc.ua/208-metodika-podscheta-rezervov-uvelicheniya-26686.html
http://ahd.vlynko.com/?paged=10
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€KOHOMIYHMM edeKkT BiJ 30UIbIIEHHS MacmTabiB peanmizaili OKETHUX
MoOimpHUX TenegoHiB TOB «Cxkperukaptcepsic» (3rimHo ¢opmynu 3.9) 1

HaBeaeMo Horo B Tadi. 3.4.

Tadmuug 3.4 — EdexT Bia peantizalil BHABISHHX Pe3epBIB 3a paXyHOK

3pocTaHHA o0CcATyY peaizamii mpoIVKIl

$axTHIHA cyMa

Pesepe spocranus

TpHOVTEY Ha 1

Pesepe spocranus

Bug npogyeanii oDCATY peamzanii, OB TEHI TeTeboH. CYVMH IPHOVTEY,
IIT. THC. TPH.
TPH.
BromreTHi MobimeHI 600 636 1116

TenedoHn

3aranpHUll €KOHOMIYHUN €(EeKT BIJl 3pOCTaHHs 00csAry peami3auli OFIKETHUX
MOOUIbHUX TeNePOHIB CTAHOBUTH 53,76 THUC. TPH.

SHMKEeHHsI cO01BapTOCTI MPOAYKIIT MOIIMBE 32 pPaXyHOK CIIBPOOITHHUIITBA
3 HOBUMH IIOCTayajbHUKAMU Ta OE3MOCEPENIHbO 3 BUPOOHHKAMH  MOOLIBHHUX

tenedoniB. Jlmsg BUSBICHHA HAWOUIBII  BUTITHUX, TOOTO MIiHIMaJIbHHUX
3aKyMiBEJIbHUX LIH 3/11IICHEHO MOHITOPUHT MPANC-IUCTIB PI3HUX MMOCTAYAIbHHKIB.
Tak gK TIANPUEMCTBO 3aMMAETHCS KOMEPIINHOIO MiSUIBHICTIO, TO 3aKyMiBeIbHI
I[IHU TOBAPIB SIBJSIOTHCSA iX coOiBapTicTo. Ciij 3a3HAYUTH, 110 HA PO3MIp L1HH, 32
KOO KYIYIOThCS MOOUIBbHI TeJIe(OHU, BIUIUBAE TX KUIbKICTh. YUM OLIbIINNA 00CST
TenedoHiB, MO0 KyNyKOThCA, THUM HIDKYa I(iHa Ha HUX. OCKUIbKH
TOB "CkpetukaprcepBic" MmiaHye KylnyBaTh OUIbIIy KUIBKICTh TenedoHIB (Ha
600 mryk Ounbine, HiX y 2021 porti), To 32 yMOBaMU JOTOBOPIB MOCTAYaILHUKIB
coOiBapTicTh (IiHa TPUAOAHHS) OAHOTO OIOIKETHOTO MOOIIHLHOTO Tele(poHY B
cepelHboMy Moke OyTH 3HMKEeHa Ha 88 rpH. BuxopucroBytouu dopmynay 3.10
BU3HAYMMO eKOHOMIUHMI edekT, skuii otpumae TOB "CkperukapTcepsic” Bin
3HIDKEHHSI COOIBApTOCTI 3a paxyHOK 30uIblIeHHs 00cary (epi.cc.ua) 3axymiBii

(npunbaHHs) OOIKETHUX MOOLTBHUX TenedoHiB (Tadi. 3.5).


http://epi.cc.ua/208-metodika-podscheta-rezervov-uvelicheniya-26686.html
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Tabnuus 3.5 — EdekT Big peanizallii BHABICHHX PE3EPBIB 3a PaXVHOK

3HHJKeHHA c00iBapTOCTi IpPOaVKIIL

Buzg opogveomii

Pezepe sHMkeHHA
cobieaptocti 1

Mosomuenfi obear
peamizamii, mT.

Pezepe spocTranns
CVMH IPHOVTKY, THC.

TenedoHy, IPH. TpH.
BromxeTH] MoOLTRHI
&8 1650 145.2
TenedoHH
OTxe, 3araJibHUA EKOHOMIUHUN eQeKT BIJ 3HIKEHHA CcO0iBapTOCTI

OI0/KETHUX MOOUIBLHUX TeIePOHIB CTAHOBUTH 145,2 THC. TPH.

B

Pospaxyemo 3aranpuuii ekonomiuanii edext 1t TOB "CkperukapTcepsic"

BITPOBA/I?KCHHA

3aIPOIIOHOBAHHUX

3aXO0/1B,

(dspace.nuft.edu.ua)

TOOTO

30LIbIIEHHsT 00CAry peam3arii mpoaykiii ta (www.udau.edu.ua) 3HmKCHHS ii

co01BapTocTi. Pe3ynbTaTl po3paxyHKiB 3B€JIeMO B TaOIuUIlIO 3.6.

Tabnuni 3.6 — EkoHOMITHHH e)eKT BiI BIPOBaIKeHHA 3allPONIOHOBAHHX 3aX0/IB

3poCTaHHA IPHOVTKY BiJ peamizamii
Hazea zaxogv DI0THKETHHX MOOITEHEX TenedoHIE,
THC. TPH.
JpocTanHA 0DCATY peamzarii O THETHHK
4116
MOOLTEHHX TenedoHis
JHIKeHHA coDIBAPTOCTI 0FOTKETHHX MOOLTEHHX 1452
TenedoHIB o
Beroro 5568

3niiicHeHuil pakTOpHUIl aHai3 NpUOYTKY CBIIYUTH, IO 3POCTaHHS 00CsTY

peamizarii npoaykiiii ta (Www.udau.edu.ua) 3HmKeHHs i COOIBapTOCTI 1CTOTHO

BIINIMBAKOTH

Ha

po3mip mOpuOYTKY B peamizarii

IPOYKITIi.

(epi.cc.ua)

Briposapkenns  3ampornonoBannx  3axoziB  (dspace.nuft.edu.ua) (30igbHIcHHS

o0cary peanizarii 6ropkeTHIX MOOUTHbHUX TenedoHiB Ha 600 mMTyK Ta 3HIKCHHS

co0IBapTOCTI OJHOTO OIOJKETHOTO MOOUILHOTO TejaedoHy Ha 88 IpH.) I03BOJISAE



https://dspace.nuft.edu.ua/jspui/bitstream/123456789/38247/1/27_073_Onyshchuk_Valeriia_Yuriyvna_2016.pdf
http://www.udau.edu.ua/assets/files/zbirniki/students/2014/Stud.zbirnik.-Ekonomichni-ta-gumanitrani-nauki.-Ch2.pdf
http://www.udau.edu.ua/assets/files/zbirniki/students/2014/Stud.zbirnik.-Ekonomichni-ta-gumanitrani-nauki.-Ch2.pdf
http://epi.cc.ua/208-metodika-podscheta-rezervov-uvelicheniya-26686.html
https://dspace.nuft.edu.ua/jspui/bitstream/123456789/38247/1/27_073_Onyshchuk_Valeriia_Yuriyvna_2016.pdf
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36iabMTH npuOyToK (dspace.nuft.edu.ua) Bim peanizarii mpoaykiii (epi.cc.ua)

TOB "Cxkpetukaptcepsic" Ha 556,8 tuc. rpH. [Ipu BupaxyBaHHI 3 HBOTO TOJATKY

Ha IPUOYTOK OJICPKUMO CYMY 3pOCTaHHs uyncToro npudyTky: (dspace.nuft.edu.ua)
556,8-556,8%0,18=456,58 Tuc. rpH.

Otxe, 3a paxyHOK 30UTBIIEHHS YHCTOrO MpUOYyTKY Ha 456,58 TuC. TpH.
MOXHa 30UIBIIUTH HEPO3MOAUICHUN NPHOYTOK Ha TaKy caMy CyMy, BHACIiJOK
goro 30umbmMTHCS cyma BracHoro kamitary TOB «Ckperukaprtcepsicy. Lli
TPOIIOBI KOIITH Bi10Opa3AThCs B CTATTI akTUBY "['pori Ta ix exBiBajgeHTH".

BpaxoByroun 3MiHM B JisUIBHOCTI MIAIPUEMCTBA, PO3PAXYEMO MOKA3ZHUKH,
AKI Mald HU3bKI 3HAYEHHS Ta XapaKTepU3ylTh KPEAUTOCIPOMOKHICTh
TOB «CkpeTukapTcepBic» y TMPOTHO3HOMY TMeEpioJi Ta TMOPIBHAEMO 1X 3

nokazHukaMu 2021 poky s BUBHAYEHHSI €EKOHOMIYHOTO edekTy (Tadma. 3.7).

Taomuma 3.7 — EdekT miapumenHa NOKAHHKIE, AKI XapaKTepHIVIOTE
KPeIHTOCIPOMOMHICTE, 24 PAXVHOK 30UIbMeHHA QIHAHCOBOIO PesviILTATY

TOB "Crperaxaprcepeic”

Hazea noKazHHEA Hopuamiere | 555, pix IIpOTHOSHEH |  Egheyy
JHAYCHHA piK
KoedimienTt mixeiquocn 0.2-0.35 0.01 0.02 0,01
a0comoTHOL LT : RF) .
Koedimient mreiquocn menmgroi | 0,6-0,8 0,12 0.14 +0,02
KoedimienT MKBIIHOCT MOTOUHOT - N
(TToKpHTTA) =] 1.05 1.07 0,02
KoedimienT dirancopoi - - N
HEZATEEHOCT (ABTOHOMI) =0.5 0.05 0.07 0,02
PeHTA0SIEHICTE AKTHEIE, Yo }9 2.5 4.1 +1.6
o 20IEIICHES = : :

Ifm;raﬁe;m&immam&m ‘}E] 46.1 58.7 1126
KamiTamy, Y% 30UBIICHES

Hani tabnuii 3.7 cBiguath, MO B pe3yJbTaTi peaizallii 3amponoHOBaHUX


https://dspace.nuft.edu.ua/jspui/bitstream/123456789/38247/1/27_073_Onyshchuk_Valeriia_Yuriyvna_2016.pdf
http://epi.cc.ua/208-metodika-podscheta-rezervov-uvelicheniya-26686.html
https://dspace.nuft.edu.ua/jspui/bitstream/123456789/38247/1/27_073_Onyshchuk_Valeriia_Yuriyvna_2016.pdf
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3axoniB TOB "CkperukapTcepBic" OTpUMYy€ MOKIUBICTH IMIJABUIIUTH MOKA3HUKU
JKBIAHOCTI, peHTA0CIBHOCTI Ta (piHAHCOBOI CTIHKOCTI. Tak, MOKa3HUK JIIKBITHOCTI
30ubmHUThC Ha 0,01, MOKa3HMKW IMIBHJKOI Ta MOTOYHOI JIKBITHOCTI 3POCTYTh
koxeH Ha 0,02. Ilemn nBa moka3HHMKa HE JOCSITHYTh CBOTO PEKOMEHIOBAHOTO
3HAYCHHS, ajie HaOJIU3SITHCS 10 HBOTO.

PenrtaGenpHiCTh akTHBIB @00 CYKYIHOIO KamiTainy MiJBUIIUThCA Ha 1,6%,
BJIACHOTO KamiTtany — Ha 12,6%. Kpim Toro, BinOyaeTbcs 301IbIICHHS KOSIIIEHTY
¢inancoBoi HezanexxHocTi Ha 0,02.

3anporoHOBaH1 3aX0Jy HE MPU3BOIATH JI0 JAy)XE€ PI3KUX 3MIH KUIBKICHHX
MOKa3HUKIB KPEIUTOCIPOMOMXKHOCTI MiAnpueMcTBa. OJHAK BOHHM BHUKIUKAIOThH
MO3WUTHBHI TEHJEHII 1 3a YMOBHM iX peami3amii y TOJaJbIIOMy PO3BUTKY
MIIPUEMCTBA TapaHTYIOTh TIOCTYNOBE HAKOMUYEHHS BJIACHOTO  KarliTamy,
MiJBUIICHHST ()IHAHCOBOI CTIMKOCTI, MOKpAIIEHHs JIKBIHOCTI Ta PEHTA0EIBLHOCTI
nisimeHOCTI TOB "Ckperukaptcepsic”. Lle B 3arampHOMY MiJICYMKY J03BOJIUTH
MOKPAIUTA PIBEHb KPEIUTOCIPOMOXKHOCTI 32 METOJUKOI KIJIBKICHOI OI[IHKH
MOKa3HUKIB (JIHAHCOBOTO CTaHy MiMPUEMCTBA.

Po3pobiieni pekomeHaalli MaloTh MpakKTUYHE 3HAYEHHS, 1X 3aCTOCYBaHHSA €

JOIIJIBHUM Ta €PEKTUBHUM.
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BHUCHOBKHA

BukonaBmm gany kBamidikailiifHy 0akagaBpCbKy poOOTy MOKHaA 3pOOUTH
TaKi BUCHOBKH.

JloCHIAMBIIN CYTHICTh KPEAUTOCIPOMOKHOCTI MIANPUEMCTBA BCTAHOBJICHO,
110 11€ KOMIUIEKCHE MOHSTTS, SIKE MICTUTD JIB1 BJIACTUBOCTI: MOKJIUBICTh OTPUMATH
OaHKIBCHKY IMO3WKY Ta 3JaTHICTh BYaCHO Ta B MOBHOMY 0OcCs31 CIutauyBaTH ii Ta
BIJICOTKA BIAMOBIZHO JO YMOB KpeauTHOI yroau. KpeauTocmpoMoKHICTH
HIJIPUEMCTBA TICHO TMOB'A3aHa 3 IUIATOCIIPOMOXKHICTIO, OJHAK € MPUHIMIIOBA
BIJIMIHHICTB: IUIATOCHPOMOKHICTh CTOCY€ETHCSI 3JAaTHOCTI Moramard Oyab-sKi
3000B's13aHHS, TOJl SK KPEAUTOCIPOMOXKHICTh CTOCYEThCS JIMIIE 3JaTHOCTI
MOTaIlaTH OTPUMAHUN KPETUT.

BusiBneHo icCHyBaHHS PI3HUX METOJUK IIOJ0 OLIHKU KPEIUTOCIPOMOKHOCTI
MiANPUEMCTBA. IX MOKHA MOAIMMTA Ha JBi BeNMKi TpPYNH: METOAMKH 32
KUIbKICHUMHU TTOKa3HUKaMU JISJIBHOCTI T4 METOAUKH 3a SIKICHUMHU MOKa3HHUKAMHU.
[lepmra rpyma 6a3yeThcsi Ha MMOKa3HUKAX (PIHAHCOBOTO CTaHy, Apyra - Ha sSIKICHHX
XapaKTEepUCTUKAX  JISUIBHOCTI  cy0'ekta  rocrogaproBanHs. s OLIHKH
KPEAUTOCTIPOMOKHOCTI MO3WYAIbHUKA KOXKEH O0aHK BCTAHOBIIIOE CBOIO METOJIHKY,
3acHOBaHy Ha pekoMeHpnauisx HBY. B cBoio uepry, mianpueMcTBa MOCTIHHO
MOHITOPATh CTaH BJIACHOI KPEAUTOCHPOMOMXHOCTI JIJISl TUIaHyBaHHs (PIHAHCOBOTO
3a0€3MeUYEHHS PO3BUTKY.

B po6ori gocmimxeno TOB "CkperukaprcepBic", ske 3aliMaeTbCs
TOPTiBIICI0 O(ICHOIO TEXHIKOK Ta yCTaTKyBaHHSM, B Tomy uwmcii (epi.cc.ua)
MOOUTBHUMH Tele(OHaMH, BCTAHOBJICHHSM TepeNaBalibHO1 amapaTypu, 3acoOiB
3B's13Ky. Busnaueno, mo npotsirom 2019-2021 pokiB miANpUEMCTBO MPaIIOBAIO
npudyTkoBo. Haiiripuii ¢inancoBi pe3ynbratu Oyiau orpuMmani y 2020 porr, 1o
MOB'A3aHO 3 MAH/IEMIEI0 Ta BBEJCHHSIM KapaHTUHHUX OOMEKEHb.

Pe3ynbTaTi OLIHKUA KPEIUTOCHPOMONKHOCTI 3a KUTBKICHUMHU TOKa3HUKAMU
Ha OCHOBI (piHaHCOBHX KoedimieHTiB cBimuaTh, mo TOB "CkpeTukaprcepsic" Mae

rapHi TEMIIM JIJIOBOi AaKTUBHOCTI, JIOOpHWI MaWHOBHMM CTaH, OJHAK € IIeBHI
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TpyAHOIll 3 (PIHAHCOBOK CTIMKICTIO Ta JIKBIAHICTIO. Tak, BJIAaCHUM KariTal
cTaHOBUThL Jumie 5% Big 3arambHoro kamitamy TOB "Ckperukaptcepsic, 1o
MoB'si3aH0 31 crenudiKow  JISUIBHOCTI  (CYO'€eKT TOCHOJAapIOBaHHS € He
BUPOOHHWYNM, a TOPTiBEJIbHUM IIJANPUEMCTBOM ) Ta BIJCYTHICTIO BJIACHHUX
OyniBenb Ta TPUMINICHHh (BCI BOHM € OpeHAoBaHWUMH). [[OKa3HWKHM JTIKBITHOCTI
CBIYaTh, 1O MIANPUEMCTBO HE 3/1aTHE HETalHO MOTacUTH MOTOYHI 3000B'I3aHHS,
omHak 0e3 mpoOieM 3maTHE I1e 3pOOWTH BIPOJOBXK 3BITHOTO TEPiOAy, TOOTO
OJTHOTO POKY. 3a MOKa3HUKAMH JIIKBITHOCTI Ta TUIATOCITPOMOXKHOCTI BCTAHOBIICHO,
mo TOB "CkpertukaprcepBic" mMae MOMIpHHUIM PiBEHb KPEIUTOCIPOMOKHOCTI, IO
0J13Ha4a€ MOXJIUBICTh OTPUMAHHA KPEJIUTY B OAHKY.

JlocmikeHHsT  AKICHUX ~ XapaKTepUCTUK  JISUIBHOCTI  MIANPHUEMCTBA
(peryTartisi, A1JI0Ba aKTUBHICTb, HASIBHICTh OPAKOBAHOI MPOJIYKIIii TOIIO) MOKA3alIo,
o TOB "CkpeTtukapTcepBic" Mae BUCOKHM KJIAC KPEIUTOCIPOMOKHOCTI 1 MOXKE
pO3paxoByBaTH HAa MO3UTUBHE PIIIEHHS 0aHKY Yy pasi 3BEpPHEHHS /10 HbOTO IIOJ0
OTPUMAaHHS KPEIUTHUX KOIITIB.

B poboTi PO3TJISIHYTO MOJKJIMBI HanpsIMKH T IBUIIIEHHA
KPEIUTOCTIPOMOKHOCTI MIAMPUEMCTBA, OCHOBHUMH 3 SKUX €: SIKICHE YIpPaBIIIHHS
30yTOBOIO [ISJIBHICTIO, ONTHUMI3allisl 3amaciB, YINPaBIiHHA KPEAUTOPCHKOIO Ta
NeOITOPCHKOI0  3a00pPTOBaHICTIO, 3HID)KEHHS BUTpAT, 30UIbIICHHS (DIHAHCOBHX
pEe3yJbTaTIB AISJILHOCTI Ta 1HIIIL.

Jns TOB "CkperukaptcepBic" po3poOsieHl 3axoad MIOAO0 IiJABUIICHHS
KUIBKICHUX TIOKa3HMKIB KPEIUTOCIPOMOKHOCTI Ha OCHOBI BHSBJICHUX DE3EPBIB
3poctants npubyTky. (epi.cc.ua) 3ampornoHOBaHO 30UIBIIUTH OOCITH KyMIiBJIi Ta
poJaxy OIOKETHUX MOOUIbHUX TeIe(OHIB, III0 B CBOIO YEPry MPU3BEIE TAKOK
70 3HIDKCHHS KyMiBEJIBHUX IIiH, MO0 € ix coOiBapTicTio. B pesynbrari B
nporHozHomy mnepioai TOB "Ckpetukaprcepsic" oTpumae Ha 456,58 Tuc. TpH.
YUCTOr0 MpUOYTKY Oinbine, Hix y 2021 porll, 1m0 A03BOJIUTH MiABUIIUTH OKpPEMi
¢b1HaHCOBI MOKA3HUKH, AK1 XapaKTEepU3yIOTh KPEIUTOCTIPOMOKHICTh

IPHUEMCTBA.
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